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▪ Growth in the crane rental & rigging services, millwright 

and machinery moving sectors is being driven by strong 

activity in commercial, industrial, infrastructure, energy, 

and telecommunications end markets. Large capital 

projects as well as increased maintenance, upgrade and 

repair work are driving demand.

▪ Manufacturing construction spending has doubled since 

the end of 2021. The Infrastructure and Investment and 

Jobs Act, Inflation Reduction Act, and CHIPS Act have 

each provided direct funding and tax incentives for public 

and private manufacturing construction.

▪ The differentiated nature of millwright and machinery 

moving allows companies to earn higher margins than 

providers in other industrial services segments. Machinery 

moving requires specialized equipment, skills and training 

in complex assembly and disassembly processes.

▪ Buyers are attracted to companies in the sector that 

provide value-added services such as lift planning, 

engineering, rigging, heavy hauling, permitting, 

specialized transportation, and millwright services.

▪ EdgePoint expects increased M&A activity in the space as 

the current wave of consolidation is in the early stages 

and the landscape remains highly fragmented.

Sector Update Selected Recent EdgePoint Transactions

For more information and insights, please contact us:

Tom Stafford

Managing Director 

Business Services Group

Phone: (216) 342-5775
Email: tstafford@edgepoint.com

Sources: U.S. Department of the Treasury
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Recent Selected Transactions

Omega Morgan Acquires Donald Rigging

▪ November 2023 – Omega Morgan, a machinery 

moving, specialized transportation and industrial 

services company, has acquired Donald Rigging, a 

prominent player in the rigging and transportation 

services industry in Western Canada.

▪ This acquisition strengthens Omega Morgan’s 

presence on the West Coast.

Guardian Acquires Euless Wrecker Service

▪ December 2023 – Guardian Fleet Services, a leading 

provider of commercial towing, recovery, and 

specialized transportation services, has acquired 

Euless B&B Wrecker Service of Euless, TX.

▪ Euless B&B Wrecker Service provides towing, heavy 

haul trucking, equipment transport, and vehicle 

recovery services.

▪ January 2024 – MEI Rigging & Crating, a provider of 

rigging, machinery moving, millwrighting, mechanical 

installation, industrial storage, crating, and export 

packing services, has acquired Able Machinery 

Movers of Dallas, TX.

▪ Able Machinery Movers is a leading provider of 

turnkey machinery moving and rigging services.

MEI Acquires Able Machinery Movers

Targets Buyer

▪ March 2024 – Bay Crane has acquired two crane 

service companies in the Mid-Atlantic Region from ML 

Holdings: United Crane & Rigging and Crane Rental 

Company.

▪ United Crane & Rigging and Crane Rental Company 

provide tower crane and hoist rentals, rigging, heavy 

haul, warehousing, and alternative movement 

solutions.

▪ January 2024 – Complex lifting and transportation 

specialist for the heavy-lift industry, Barnhart Crane 

and Rigging, has acquired Baxter Crane & Rigging of 

Tupelo, MS and White Crane of West Columbia, SC.

▪ Baxter Crane & Rigging provides crane rental and 

heavy rigging services. White Crane provides crane 

rental and transportation services.

Bay Crane Acquires Two Rigging Companies

Target Buyer Sponsor

Targets

Buyer SponsorsTarget

Buyer SponsorTarget Buyer

Barnhart Completes Two Acquisitions

▪ February 2024 – Steel River, a permanent holding 

company for industrial services businesses, has 

acquired WHECO.

▪ WHECO is a global provider of crane and heavy 

equipment repair, restoration, and inspection.

Steel River Acquires WHECO

Buyer SponsorTarget
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Recent Sector M&A Activity

Source: Pitchbook (March 26, 2024)

Main St Capital Corp.

20162021

CHIEF Capital Two Roads Partners

2022

2019

Select Crane Rental, Rigging and Machinery Moving Platforms (Date of Investment and Sponsor)

20212023

2020

Apollo Global ManagementInterVest Capital Partners

Ares Management

2023

Olympus Partners

Markel Corporation

Target Date Buyer / Investor State (Target) Sponsor (if applicable)

United Crane & Rigging Mar 24 Bay Crane MD -

Crane Rental Company Mar 24 Bay Crane MD -

WHECO Feb 24 Steel River WA Cub Investments

Baxter Crane and Rigging Jan 24 Barnhart Crane & Rigging MS -

Able Machinery Movers Jan 24 MEI Rigging & Crating TX Olympus Partners

White Crane Co., Inc. Jan 24 Barnhart Crane & Rigging SC -

Euless B&B Wrecker Service Dec 23 Guardian Fleet Services TX Chartwell Investments

Donald Rigging Nov 23 Omega Morgan CANADA Two Roads Partners

Armstrong Crane and Rigging Nov 23 Barnhart Crane & Rigging MN -

Georgia Rigging Nov 23 RIGUPATL GA Oakley Services

Intermountain Rigging and Heavy Hauling Aug 23 Omega Morgan UT Two Roads Partners

Pro-Pac International Jul 23 MEI Rigging & Crating NC Olympus Partners

J&J Machinery Transport Jul 23 MEI Rigging & Crating NC Olympus Partners

MEI Rigging & Crating Jun 23 Olympus Partners OR -

Walker Brothers Machinery Moving Mar 23 Omega Morgan CA Two Roads Partners
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