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 First quarter Building Products deal volume remained in 
line with 2022 levels. Strategic and financial acquirers 
continued to drive the majority of deal volume.

 Saint-Gobain, an active acquirer within the construction 
and industrial markets, recently announced it has an 
agreement to purchase UP Twiga, a manufacturer of 
glasswool insulation. This acquisition strengthens Saint-
Gobain’s market share in the light construction and 
sustainable construction subsectors. 

 EdgePoint’s Building Products Index has been 
outperforming the S&P 500 index throughout the first 
quarter of 2023. This can be attributed to the market 
finally adjusting to rising interest rates.

 Despite a forecasted recession and rising inflation, the 
U.S. Consumer Confidence Index rose slightly in 
February 2023.

 EdgePoint expects deal volume in the Building Products 
subsector to remain below historical levels throughout 
2023 due market volatility resulting from rising interest 
rates and tightening credit markets. Key issues to watch 
include the economic impact of the collapse of SVB, and 
how the Fed will choose to handle future rate increases.

Quarterly Update

For more information and insights, please contact 
the EdgePoint Industrials Group:

Matt Keefe
Managing Director
Industrials Group

Phone: (216) 342-5863
Email: mkeefe@edgepoint.com

Recent Industrials Transactions (Selected)
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Target Date Buyers / Investors Region Strategic / Financial

Wismar Pellets GmbH Mar 24 Lausitz Energie Bergbau AG EMEA Strategic
SAS Fybolia Mar 22 Groupe RIDORET EMEA Strategic
America's Best Carpet & Tile Mar 22 Great Range Capital, LLC United States Financial
BVGlazing Systems Ltd. Mar 16 Exchange Income Corporation Canada Strategic
Techniwood SAS Mar 14 Léon Grosse Actualités SA EMEA Strategic
Vihtan Oy Mar 6 Rebellion Operations AB EMEA Strategic
Krone Vinduer A/S Mar 2 DOVISTA A/S EMEA Strategic
TileBar LLC Mar 1 AEA Investors LP United States Financial
Martin Pallet, Inc. Feb 28 Burlington Capital Partners LLC United States Financial
Fabral, Inc. Feb 28 Flack Steel LLC United States Strategic
Duro-Last, Inc. Feb 24 Holcim Ltd United States Strategic
UP Twiga Fiber Glass Limited Feb 22 Compagnie de Saint-Gobain S.A. APAC Strategic
Oceplast SAS Feb 14 NCI SAS EMEA Financial
Proferm Multitechniques SAS Feb 1 Groupe IRD SA EMEA Financial
Lyle Forest Products Ltd. Jan 24 The Mirax Group Canada Strategic
SAR Floors LLC Jan 23 North Star Flooring United States Strategic
Continental Cast Stone Manufacturing, Inc. Dec 31 MarcStone, LLC United States Strategic

Recent Building Products Transactions (Selected)

Global Lower-Middle Market Quarterly Deal Flow

Source: Pitchbook (January 31, 2023)

Lower-middle market refers to deals valued at $100 million or less

Source: S&P Capital IQ (March 31, 2023)
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Selected Recent Transactions

		Target		Date		Buyers / Investors		Region		Strategic / Financial				Comments				CAP IQ Transaction Identifier		Announced/Closed		Date		Target		Target Company ID		Target Country		Buyers / Investors		Buyer ID		Buyer Country		Price
(MM USD)		EV/EBITDA Multiple		Cross-Border		Target Business Sub-Sector		Buyer Type



		Wismar Pellets GmbH		Mar 24		Lausitz Energie Bergbau AG		EMEA		Strategic								IQTR1830681681		Announced		3/24/23		Wismar Pellets GmbH		IQ336680682		Germany		Lausitz Energie Bergbau AG		IQ51741495		Germany		- 0		- 0						Private Company

		SAS Fybolia		Mar 22		Groupe RIDORET		EMEA		Strategic								IQTR1830424068		Closed		3/22/23		SAS Fybolia		IQ112327637		France		Groupe RIDORET		IQ403832490		France		- 0		- 0						Private Company

		America's Best Carpet & Tile		Mar 22		Great Range Capital, LLC		United States		Financial								IQTR1830481086		Closed		3/22/23		America's Best Carpet & Tile		IQ1830478778		United States		Great Range Capital, LLC		IQ116337551		United States		- 0		- 0						Private Company

		BVGlazing Systems Ltd.		Mar 16		Exchange Income Corporation		Canada		Strategic								IQTR1829749537		Announced		3/16/23		BVGlazing Systems Ltd.		IQ647892645		Canada		Exchange Income Corporation		IQ21948508		Canada		69		- 0						Private Company

		Techniwood SAS		Mar 14		Léon Grosse Actualités SA		EMEA		Strategic								IQTR1829830858		Closed		3/14/23		Techniwood SAS		IQ267259191		France		Léon Grosse Actualités SA		IQ20501501		France		- 0		- 0						Private Company

		Vihtan Oy		Mar 6		Rebellion Operations AB		EMEA		Strategic								IQTR1831227973		Closed		3/6/23		Vihtan Oy		IQ285847432		Finland		Rebellion Operations AB (publ)		IQ1772249203		Finland		- 0		- 0						Private Company

		Krone Vinduer A/S		Mar 2		DOVISTA A/S		EMEA		Strategic								IQTR1828341665		Closed		3/2/23		Krone Vinduer A/S		IQ60812700		Denmark		DOVISTA A/S		IQ42722191		Denmark		- 0		- 0						Private Company

		TileBar LLC		Mar 1		AEA Investors LP		United States		Financial								IQTR1830398861		Closed		3/1/23		TileBar LLC		IQ625876612		United States		AEA Investors LP		IQ18635		United States		- 0		- 0						Private Company

		Martin Pallet, Inc.		Feb 28		Burlington Capital Partners LLC		United States		Financial								IQTR1828577511		Closed		2/28/23		Martin Pallet, Inc.		IQ51968981		United States		Burlington Capital Partners LLC		IQ1798940133		United States		- 0		- 0						Private Company

		Fabral, Inc.		Feb 28		Flack Steel LLC		United States		Strategic								IQTR1826786414		Closed		2/28/23		Fabral, Inc.		IQ28384		United States		Flack Steel LLC		IQ109406282		United States		- 0		- 0						Private Company

		Duro-Last, Inc.		Feb 24		Holcim Ltd		United States		Strategic								IQTR1824856204		Closed		2/24/23		Duro-Last, Inc.		IQ4272553		United States		Holcim Ltd		IQ410180		United States		1,293		- 0						Private Company

		UP Twiga Fiber Glass Limited		Feb 22		Compagnie de Saint-Gobain S.A.		APAC		Strategic								IQTR1826887522		Announced		2/22/23		UP Twiga Fiber Glass Limited		IQ52777613		India		Compagnie de Saint-Gobain S.A.		IQ875777		India		- 0		- 0						Private Company

		Oceplast SAS		Feb 14		NCI SAS		EMEA		Financial								IQTR1825750841		Closed		2/14/23		Oceplast SAS		IQ201481474		France		NCI SAS		IQ30920821		France		- 0		- 0						(Invalid Identifier)

		Proferm Multitechniques SAS		Feb 1		Groupe IRD SA		EMEA		Financial								IQTR1825913683		Closed		2/1/23		Proferm Multitechniques SAS		IQ703331834		France		Groupe IRD SA; NCI SAS; Caisse d'Epargne Hauts de France; Reprendre et Développer 5; Fonds Entrepreneurial Territorial de Transformation		IQ1222559; IQ30920821; IQ38276800; IQ695156970; IQ699624623		France		- 0		- 0						Private Company

		Lyle Forest Products Ltd.		Jan 24		The Mirax Group		Canada		Strategic								IQTR1823806247		Announced		1/24/23		Lyle Forest Products Ltd.		IQ1823805735		Canada		The Mirax Group		IQ1823805862		Canada		- 0		- 0						Private Company

		SAR Floors LLC		Jan 23		North Star Flooring		United States		Strategic								IQTR1823135254		Closed		1/23/23		SAR Floors LLC		IQ1760424728		United States		North Star Flooring		IQ1823122897		United States		- 0		- 0						Private Company

		Continental Cast Stone Manufacturing, Inc.		Dec 31		MarcStone, LLC		United States		Strategic								IQTR1822904113		Closed		12/31/22		Continental Cast Stone Manufacturing, Inc.		IQ30852657		United States		MarcStone, LLC		IQ1822904045		United States		- 0		- 0						Private Company

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)														(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Financial										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Financial-Backed Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)



















































Lower-Middle Market M&A

				Lower-Middle Market M&A

				Transactions Under $100M TEV



				Source:



						2010								2011								2012								2013								2014								2015								2016								2017								2018								2019								2020								2021								2022

						1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

				Estimated Deal Value ($B)		$   70.1		$   56.5		$   54.9		$   64.6		$   85.8		$   63.5		$   61.8		$   69.3		$   88.5		$   67.8		$   69.8		$   86.5		$   81.0		$   73.9		$   73.9		$   79.0		$   105.7		$   86.3		$   89.1		$   91.5		$   114.6		$   103.7		$   99.6		$   108.8		$   116.6		$   104.1		$   97.2		$   83.3		$   94.7		$   93.0		$   87.1		$   97.5		$   109.1		$   92.4		$   100.5		$   92.2		$   86.2		$   97.6		$   97.3		$   92.8		$   104.2		$   51.8		$   93.3		$   111.7		$   133.3		$   127.4		$   119.0		$   144.9		$   110.2		$   89.2		$   56.5

				Closed Deals (in thousands)		4.2		3.6		3.2		4.0		5.2		4.1		4.0		4.5		5.3		4.3		4.3		4.9		5.2		4.5		4.8		4.9		6.3		5.4		5.3		5.2		6.8		5.8		6.0		6.3		7.1		6.0		5.6		5.0		6.3		5.3		5.2		5.5		6.5		5.4		5.5		5.1		5.7		5.4		5.3		5.4		6.1		3.6		5.2		6.4		7.3		6.8		6.8		7.5		6.6		5.6		4.2



Estimated Deal Value ($B)	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	4Q	1Q	2Q	3Q	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	88.500095213315475	67.832500703716335	69.752620172358178	86.538266415174476	80.981325797943882	73.914176385127078	73.865372853258961	79.015760609411927	105.69382850274842	86.316701057753846	89.134252103848326	91.499512135214857	114.63505769642271	103.66447410551885	99.562218773070271	108.75558279239131	116.59841464572251	104.10490863425252	97.18436108601081	83.27208076324267	94.685667156091526	93.035389770743762	87.10984735480362	97.480018027412882	109.0755201191965	92.447195187042283	100.49088378175848	92.239133727205058	86.224535838833305	97.637139023284561	97.275041137338022	92.810672030786847	104.24170247628962	51.770072383571772	93.32019193554963	111.66316753237444	133.31348656211321	127.42048497007131	119.04053562706102	144.93114366780708	110.17078970170046	89.174773659252466	56.529384815543111	Closed Deals (in thousands)	5.3319999999999999	4.3070000000000004	4.2649999999999997	4.9109999999999996	5.2130000000000001	4.5229999999999997	4.78	4.907	6.3049999999999997	5.3620000000000001	5.2759999999999998	5.1710000000000003	6.7850000000000001	5.8289999999999997	5.9640000000000004	6.3449999999999998	7.1189999999999998	6.0410000000000004	5.5919999999999996	5.0119999999999996	6.2910000000000004	5.3410000000000002	5.1909999999999998	5.5	6.4630000000000001	5.351	5.45	5.1319999999999997	5.6589999999999998	5.3869999999999996	5.3410000000000002	5.4080000000000004	6.085	3.5950000000000002	5.1710000000000003	6.4080000000000004	7.3380000000000001	6.7549999999999999	6.75	7.4729999999999999	6.5620000000000003	5.6230000000000002	4.2220000000000004	
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Index Tables
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				Building Products



				Building Products

																																																																																																																																																																																																																																				(In USD millions, except per share data)								Dates								Trading Data																				EV Calculation																												Financial Data																																																Trading Multiples																																																								Margin Analysis (%)																																																LTM Growth Rates (%)																																																Leverage and Coverage																												LTM Profitability (%)												Short-Term Liquidity																								Asset Turnover

								Enterprise				LTM Margins								EBITDA								EV/EBITDA								Revenue				Revenue Growth								Stock				% of 52						Enterprise				LTM Margins								EBITDA								TEV/EBITDA								Revenue				Revenue Growth								Stock				% of 52  						TEV/EBITDA																														Gross Margins																														EBITDA Margins																														Annual Revenue Growth Rate (%)																																														Stock Price				52-Week				52-Week				% of				% of																																Total Revenue																EBITDA																Diluted EPS																TEV/Total Revenue																TEV/EBITDA																PE																Price /				Price / 				Gross Margin																EBITDA Margin																Net Income Margin																Total Revenue																EBITDA																EPS																Total Debt/				Net Debt/				(Debt+Pref)/				EBITDA/				(EBITDA-Capex)/				Total Debt/				Total Debt/																Current				Quick				Avg.				Avg.				Avg.				Avg.																						TEV/EBITDA																														Gross Margins																														EBITDA Margins																																Annual Revenue Growth Rate

				Company Name				Value (EV)				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				12/31/22				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				Advanced Drainage Systems, Inc.				$   7,663				35.3%				26.8%				$   839				$   894				9.0x				8.3x				$   3,132				23.5%				25.7%				$   81.97				53.4%				Advanced Drainage Systems, Inc.		7,662.88				35.3%				26.8%				838.84				894.26				9.0x				8.3x				3,131.7				23.5%				25.7%				81.97				53.4%						0.0x		0.0x		0.0x		0.0x		0.0x		14.7x		15.5x		12.1x		14.3x		10.3x		15.9x		15.8x		23.0x		9.0x				0.0%		19.8%		19.3%		18.5%		19.3%		17.4%		22.1%		23.5%		22.7%		23.6%		29.7%		34.8%		29.6%		35.3%				0.0%		11.0%		10.9%		11.4%		11.3%		8.6%		12.6%		12.3%		13.3%		14.3%		16.8%		24.1%		20.7%		26.8%				0.0%		0.0%		0.0%		0.0%		17.5%		0.3%		5.0%		10.5%		9.4%		-2.6%		5.8%		4.1%		20.9%		23.5%				NYSE:WMS				Advanced Drainage Systems, Inc.				3/31/22				12/31/22				81.97				153.36				79.90				53.4%				102.6%				82.9				6,791.7				457.4				1,311.2				0.0				17.3				7,662.9				2,769.3				3,131.7				3,049.6				3,181.8				573.8				838.8				894.3				937.3				3.15				5.67				6.00				6.53				2.5x				2.4x				2.5x				2.4x				9.0x				9.0x				8.3x				8.6x				14.9x				14.6x				13.2x				13.7x				5.8x				NM				29.7				34.8				29.6				35.3				16.8				24.1				20.7				26.8				(11.5)				11.3				9.8				14.9				18.8				25.7				39.7				23.5				39.6				44.6				20.3				70.9				48.8				NM				21.6				100.4				1.5x				1.0x				1.6				14.8x				11.8x				136.5				57.7				47.6				16.0				20.8				3.1x				1.8x				31.8				83.3				33.4				81.7				1.1x				4.9x				11.5x				4.4x						0.0x		0.0x		0.0x		0.0x		0.0x		14.7x		15.5x		12.1x		14.3x		10.3x		15.9x		15.8x		23.0x		9.0x				0.0		19.8		19.3		18.5		19.3		17.4		22.1		23.5		22.7		23.6		29.7		34.8		29.6		35.3				0.0		11.0		10.9		11.4		11.3		8.6		12.6		12.3		13.3		14.3		16.8		24.1		20.7		26.8		26.8				0.0		0.0		0.0		0.0		0.0		17.5		0.3		5.0		10.5		9.4		(2.6)		5.8		4.1		20.9		23.5

				American Woodmark Corporation				1,366				14.9%				8.8%				182				225				6.5x				6.1x				2,066				14.7%				7.8%				48.86				71.4%				American Woodmark Corporation		1,365.94				14.9%				8.8%				182.32				224.81				6.5x				6.1x				2,065.8				14.7%				7.8%				48.86				71.4%						22.3x		NM		NM		35.5x		12.2x		10.1x		12.3x		8.9x		14.9x		7.3x		9.3x		9.2x		9.6x		6.5x				12.0%		11.7%		12.9%		16.3%		17.1%		18.5%		21.1%		21.8%		20.9%		21.1%		19.8%		18.5%		12.2%		14.9%				-3.3%		-2.7%		0.1%		4.5%		6.1%		7.9%		11.2%		12.0%		13.4%		14.1%		13.4%		12.0%		6.6%		8.8%				-20.8%		-9.4%		-25.5%		11.3%		14.0%		22.2%		15.2%		13.6%		14.7%		8.8%		21.4%		31.6%		0.3%		14.7%				NasdaqGS:AMWD				American Woodmark Corporation				4/30/22				10/31/22				48.86				68.48				40.70				71.4%				120.0%				16.6				812.1				44.8				598.6				0.0				0.0				1,365.9				1,857.2				2,065.8				2,114.5				1,878.7				122.9				182.3				224.8				203.1				(1.79)				0.85				7.11				5.86				0.7x				0.7x				0.6x				0.7x				5.9x				6.5x				6.1x				6.7x				11.0x				57.4x				6.9x				8.3x				1.0x				98.0x				19.8				18.5				12.2				14.9				13.4				12.0				6.6				8.8				4.5				3.5				(1.6)				0.7				14.3				7.8				6.5				14.7				7.5				(8.3)				(41.3)				20.3				(28.4)				(45.5)				NM				(46.8)				2.9x				2.6x				3.3				14.8x				12.6x				72.2				41.9				1.8				3.7				4.3				2.3x				0.9x				26.8				46.1				17.3				55.5				1.3x				6.5x				13.6x				7.9x						22.3x		NM		NM		35.5x		12.2x		10.1x		12.3x		8.9x		14.9x		7.3x		9.3x		9.2x		9.6x		6.5x				12.0		11.7		12.9		16.3		17.1		18.5		21.1		21.8		20.9		21.1		19.8		18.5		12.2		14.9				(3.3)		(2.7)		0.1		4.5		6.1		7.9		11.2		12.0		13.4		14.1		13.4		12.0		6.6		8.8		8.8				(9.2)		(20.8)		(9.4)		(25.5)		11.3		14.0		22.2		15.2		13.6		14.7		8.8		21.4		31.6		0.3		14.7

				Apogee Enterprises, Inc.				1,216				25.1%				13.4%				190				162				5.9x				7.5x				1,425				10.0%				0.7%				44.46				88.1%				Apogee Enterprises, Inc.		1,215.56				25.1%				13.4%				190.25				161.75				5.9x				7.5x				1,424.5				10.0%				0.7%				44.46				88.1%						3.7x		31.0x		14.4x		13.3x		17.1x		14.3x		10.0x		9.6x		9.1x		6.3x		10.7x		7.3x		16.8x		5.9x				23.3%		14.3%		17.7%		21.4%		21.4%		22.3%		26.2%		26.2%		25.1%		20.9%		21.9%		22.8%		23.0%		25.1%				10.8%		1.2%		4.7%		7.7%		8.7%		10.0%		13.1%		14.2%		12.8%		8.6%		8.6%		10.3%		11.4%		13.4%				13.2%		5.0%		-24.7%		-16.4%		13.7%		5.7%		10.2%		21.1%		5.1%		13.6%		19.0%		5.8%		-1.1%		10.0%				NasdaqGS:APOG				Apogee Enterprises, Inc.				2/26/22				11/26/22				44.46				50.45				35.96				88.1%				123.6%				22.2				987.6				23.7				251.6				0.0				0.0				1,215.6				1,314.0				1,424.5				1,459.2				1,450.4				149.4				190.2				161.8				165.8				0.14				2.94				3.73				3.81				0.8x				0.9x				0.8x				0.8x				6.7x				5.9x				7.5x				7.3x				9.5x				15.1x				11.9x				11.7x				2.6x				5.5x				21.9				22.8				23.0				25.1				8.6				10.3				11.4				13.4				4.5				1.3				0.3				4.7				2.1				0.7				6.8				10.0				2.0				21.3				17.9				79.6				1.1				27.6				(76.3)				NM				1.2x				1.1x				1.3				28.7x				25.0x				66.6				40.0				15.9				9.6				13.9				1.7x				1.2x				57.3				27.5				25.5				59.4				1.5x				4.9x				6.3x				13.2x						3.7x		31.0x		14.4x		13.3x		17.1x		14.3x		10.0x		9.6x		9.1x		6.3x		10.7x		7.3x		16.8x		5.9x				23.3		14.3		17.7		21.4		21.4		22.3		26.2		26.2		25.1		20.9		21.9		22.8		23.0		25.1				10.8		1.2		4.7		7.7		8.7		10.0		13.1		14.2		12.8		8.6		8.6		10.3		11.4		13.4		13.4				17.0		13.2		5.0		(24.7)		(16.4)		13.7		5.7		10.2		21.1		5.1		13.6		19.0		5.8		(1.1)		10.0

				Armstrong Flooring, Inc.				122				12.1%				-4.5%				(30)				- 0				NM				0.0x				650				11.1%				-3.7%				0.01				0.4%				Armstrong Flooring, Inc.		121.62				12.1%				-4.5%				(29.50)				- 0				NM				0.0x				649.9				11.1%				-3.7%				0.01				0.4%						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		8.6x		15.4x		4.4x		10.5x		NM		NM		NM				0.0%		0.0%		0.0%		20.9%		16.9%		18.3%		16.5%		21.9%		21.5%		19.7%		16.8%		15.3%		12.1%		12.1%				0.0%		0.0%		0.0%		10.4%		7.0%		7.6%		2.0%		4.4%		9.5%		6.4%		-0.5%		-2.1%		-4.5%		-4.5%				0.0%		0.0%		0.0%		0.0%		0.0%		4.4%		-3.4%		-2.6%		-40.3%		-0.8%		3.4%		-14.0%		-6.6%		11.1%				OTCPK:AFII.Q				Armstrong Flooring, Inc.				12/31/21				12/31/21				0.01				2.82				0.00				0.4%				1000.0%				21.8				0.2				9.7				131.1				0.0				0.0				121.6				649.9				649.9				0.0				0.0				(29.5)				(29.5)				0.0				0.0				(2.41)				(2.41)				0.00				0.00				0.2x				0.2x				NA				NA				NM				NM				0.0x				0.0x				NM				NM				0.0x				0.0x				0.0x				0.0x				16.8				15.3				12.1				12.1				(0.5)				(2.1)				(4.5)				(4.5)				(9.1)				(10.8)				(8.2)				(8.2)				(1.8)				(3.7)				11.1				11.1				NM				NM				NM				NM				NM				NM				NM				NM				NM				NM				(4.4)				NM				NM				65.8				39.7				(24.8)				(9.0)				(14.1)				0.9x				0.3x				23.3				87.7				50.8				60.1				1.3x				2.6x				15.7x				4.2x						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		8.6x		15.4x		4.4x		10.5x		NM		NM		NM				0.0		0.0		0.0		20.9		16.9		18.3		16.5		21.9		21.5		19.7		16.8		15.3		12.1		12.1				0.0		0.0		0.0		10.4		7.0		7.6		2.0		4.4		9.5		6.4		(0.5)		(2.1)		(4.5)		(4.5)		(4.5)				0.0		0.0		0.0		0.0		0.0		0.0		4.4		(3.4)		(2.6)		(40.3)		(0.8)		3.4		(14.0)		(6.6)		11.1

				Armstrong World Industries, Inc.				3,765				36.4%				25.1%				309				433				9.6x				9.6x				1,233				11.4%				5.9%				68.59				58.3%				Armstrong World Industries, Inc.		3,765.11				36.4%				25.1%				309.00				432.59				9.6x				9.6x				1,233.1				11.4%				5.9%				68.59				58.3%						7.5x		6.9x		7.6x		9.8x		11.9x		10.6x		9.4x		8.0x		12.0x		10.3x		13.4x		11.8x		17.3x		9.6x				23.9%		24.6%		25.3%		23.8%		29.6%		38.0%		36.7%		36.4%		35.6%		38.1%		35.6%		36.7%		36.4%		36.4%				11.0%		12.0%		14.6%		12.5%		16.7%		22.6%		20.4%		28.5%		29.4%		29.8%		29.1%		25.6%		25.1%		25.1%				-4.4%		-18.1%		-5.5%		3.6%		-10.8%		4.1%		-48.8%		-37.8%		4.0%		6.7%		9.1%		6.4%		-9.7%		11.4%				NYSE:AWI				Armstrong World Industries, Inc.				12/31/22				12/31/22				68.59				117.64				66.86				58.3%				102.6%				45.7				3,132.0				86.8				719.9				0.0				0.0				3,765.1				1,233.1				1,233.1				1,303.8				1,396.0				309.0				309.0				432.6				471.6				4.30				4.30				5.42				6.32				3.1x				3.1x				2.9x				2.7x				9.8x				9.6x				9.6x				8.7x				16.7x				16.7x				14.3x				12.6x				6.0x				NM				35.6				36.7				36.4				36.4				29.1				25.6				25.1				25.1				(10.6)				16.6				16.5				16.5				6.7				5.9				11.4				11.4				3.9				(0.1)				9.1				9.1				1.1				(4.1)				11.4				11.4				2.2x				1.8x				2.3				11.7x				8.9x				128.4				56.2				37.9				8.3				11.6				2.0x				1.2x				30.4				46.6				47.9				29.1				0.7x				2.1x				12.0x				7.8x						7.5x		6.9x		7.6x		9.8x		11.9x		10.6x		9.4x		8.0x		12.0x		10.3x		13.4x		11.8x		17.3x		9.6x				23.9		24.6		25.3		23.8		29.6		38.0		36.7		36.4		35.6		38.1		35.6		36.7		36.4		36.4				11.0		12.0		14.6		12.5		16.7		22.6		20.4		28.5		29.4		29.8		29.1		25.6		25.1		25.1		25.1				3.6		(4.4)		(18.1)		(5.5)		3.6		(10.8)		4.1		(48.8)		(37.8)		4.0		6.7		9.1		6.4		(9.7)		11.4

				ASSA ABLOY AB (publ)				26,378				39.7%				18.0%				2,085				2,277				12.8x				12.5x				11,588				27.1%				8.7%				21.46				78.9%				ASSA ABLOY AB (publ)		26,378.37				39.7%				18.0%				2,085.47				2,276.51				12.8x				12.5x				11,587.9				27.1%				8.7%				21.46				78.9%						11.9x		13.3x		10.8x		15.1x		16.8x		19.4x		18.2x		16.2x		15.2x		14.2x		17.2x		16.3x		20.1x		12.8x				40.3%		35.8%		39.5%		38.0%		38.6%		38.8%		37.8%		39.4%		38.9%		39.9%		39.1%		39.8%		39.7%		39.7%				19.3%		15.0%		17.5%		16.2%		18.0%		18.1%		16.1%		18.0%		15.7%		17.5%		14.8%		17.9%		18.0%		18.0%				3.8%		0.4%		5.3%		13.5%		11.6%		4.0%		17.2%		19.8%		4.7%		6.8%		10.4%		11.9%		-6.8%		27.1%				OM:ASSA B				ASSA ABLOY AB (publ)				12/31/22				12/31/22				21.46				27.20				19.12				78.9%				112.2%				1,110.8				23,837.3				268.2				2,808.1				0.0				1.2				26,378.4				11,587.9				11,587.9				12,221.3				12,847.2				2,085.5				2,085.5				2,276.5				2,470.4				1.15				1.15				1.23				1.33				2.5x				2.4x				2.2x				2.1x				12.9x				12.8x				12.5x				11.7x				20.1x				19.7x				18.8x				17.4x				2.9x				NM				39.1				39.8				39.7				39.7				14.8				17.9				18.0				18.0				10.5				11.5				11.0				11.0				9.7				8.7				27.1				27.1				9.7				9.6				27.6				27.6				9.0				10.0				21.9				21.9				1.5x				1.3x				1.3				24.6x				22.8x				39.4				28.3				17.1				8.3				10.9				1.2x				0.6x				53.8				83.0				46.7				90.1				0.8x				9.3x				6.8x				4.4x						11.9x		13.3x		10.8x		15.1x		16.8x		19.4x		18.2x		16.2x		15.2x		14.2x		17.2x		16.3x		20.1x		12.8x				40.3		35.8		39.5		38.0		38.6		38.8		37.8		39.4		38.9		39.9		39.1		39.8		39.7		39.7				19.3		15.0		17.5		16.2		18.0		18.1		16.1		18.0		15.7		17.5		14.8		17.9		18.0		18.0		18.0				7.7		3.8		0.4		5.3		13.5		11.6		4.0		17.2		19.8		4.7		6.8		10.4		11.9		(6.8)		27.1

				Caesarstone Ltd.				297				23.7%				7.2%				50				63				3.3x				5.2x				691				7.3%				8.2%				5.71				44.5%				Caesarstone Ltd.		296.83				23.7%				7.2%				49.80				62.51				3.3x				5.2x				690.8				7.3%				8.2%				5.71				44.5%						0.0x		0.0x		0.0x		8.9x		19.8x		19.4x		12.3x		7.4x		6.2x		5.5x		5.5x		4.9x		4.7x		3.3x				39.4%		42.4%		43.3%		44.6%		42.4%		40.1%		39.5%		33.5%		28.7%		27.3%		27.5%		26.6%		23.7%		23.7%				24.7%		22.1%		21.7%		24.6%		25.1%		24.7%		23.6%		16.2%		12.6%		12.0%		12.0%		10.3%		7.2%		7.2%				0.0%		0.0%		22.2%		30.6%		14.2%		20.2%		25.5%		11.6%		7.8%		9.2%		-2.1%		-5.2%		-10.9%		7.3%				NasdaqGS:CSTE				Caesarstone Ltd.				12/31/22				12/31/22				5.71				12.82				5.59				44.5%				102.1%				34.5				196.9				65.2				157.1				0.0				8.0				296.8				690.8				690.8				694.2				715.3				49.8				49.8				62.5				65.5				(1.66)				(1.66)				0.55				0.66				0.4x				0.4x				0.4x				0.4x				3.2x				3.3x				5.2x				4.7x				NM				15.5x				15.0x				10.5x				0.4x				0.4x				27.5				26.6				23.7				23.7				12.0				10.3				7.2				7.2				1.5				2.9				(8.3)				(8.3)				3.3				8.2				7.3				7.3				(12.2)				(8.9)				(24.7)				(24.7)				NM				NM				NM				NM				2.3x				1.5x				3.2				13.7x				10.6x				41.6				29.4				(12.1)				1.0				1.3				2.5x				1.0x				42.5				153.3				46.7				149.0				0.9x				2.0x				8.6x				2.4x						0.0x		0.0x		0.0x		8.9x		19.8x		19.4x		12.3x		7.4x		6.2x		5.5x		5.5x		4.9x		4.7x		3.3x				39.4		42.4		43.3		44.6		42.4		40.1		39.5		33.5		28.7		27.3		27.5		26.6		23.7		23.7				24.7		22.1		21.7		24.6		25.1		24.7		23.6		16.2		12.6		12.0		12.0		10.3		7.2		7.2		7.2				0.0		0.0		0.0		22.2		30.6		14.2		20.2		25.5		11.6		7.8		9.2		(2.1)		(5.2)		(10.9)		7.3

				Comfort Systems USA, Inc.				4,547				17.9%				8.1%				334				373				13.1x				14.1x				4,140				34.7%				16.5%				115.08				89.4%				Comfort Systems USA, Inc.		4,547.19				17.9%				8.1%				333.61				373.29				13.1x				14.1x				4,140.4				34.7%				16.5%				115.08				89.4%						4.3x		10.9x		11.7x		11.7x		11.0x		11.6x		10.1x		9.8x		12.3x		9.6x		9.2x		8.0x		13.8x		13.1x				17.9%		14.9%		15.6%		17.7%		17.7%		20.1%		21.0%		20.5%		20.4%		19.1%		19.1%		18.3%		17.9%		17.9%				4.5%		2.8%		3.2%		4.7%		4.5%		7.1%		7.8%		7.7%		8.8%		8.0%		8.7%		8.3%		8.1%		8.1%				20.0%		-14.6%		-5.8%		14.4%		9.4%		2.0%		3.9%		12.0%		3.4%		9.4%		22.1%		19.8%		9.2%		34.7%				NYSE:FIX				Comfort Systems USA, Inc.				12/31/22				12/31/22				115.08				128.68				74.14				89.4%				155.2%				35.6				4,102.1				71.1				516.2				0.0				0.0				4,547.2				4,140.4				4,140.4				4,407.1				4,589.9				333.6				333.6				373.3				403.3				6.82				6.82				6.22				6.90				1.2x				1.2x				1.0x				1.0x				13.5x				13.1x				14.1x				12.2x				19.7x				18.2x				22.4x				18.5x				4.3x				74.6x				19.1				18.3				17.9				17.9				8.7				8.3				8.1				8.1				5.3				4.7				5.9				5.9				18.3				16.5				34.7				34.7				19.5				16.9				30.4				30.4				35.9				30.3				73.5				73.5				1.0x				0.9x				1.5				28.4x				24.8x				38.9				28.0				27.2				6.6				11.6				1.1x				1.0x				87.9				3.1				31.7				59.3				1.7x				15.7x				4.2x				118.9x						4.3x		10.9x		11.7x		11.7x		11.0x		11.6x		10.1x		9.8x		12.3x		9.6x		9.2x		8.0x		13.8x		13.1x				17.9		14.9		15.6		17.7		17.7		20.1		21.0		20.5		20.4		19.1		19.1		18.3		17.9		17.9				4.5		2.8		3.2		4.7		4.5		7.1		7.8		7.7		8.8		8.0		8.7		8.3		8.1		8.1		8.1				4.3		20.0		(14.6)		(5.8)		14.4		9.4		2.0		3.9		12.0		3.4		9.4		22.1		19.8		9.2		34.7

				Compagnie de Saint-Gobain S.A.				34,698				25.8%				12.7%				6,940				6,891				4.9x				4.7x				54,715				15.9%				6.3%				48.79				68.0%				Compagnie de Saint-Gobain S.A.		34,698.10				25.8%				12.7%				6,940.26				6,891.35				4.9x				4.7x				54,715.2				15.9%				6.3%				48.79				68.0%						7.3x		7.1x		5.2x		5.7x		7.9x		6.9x		7.3x		7.9x		7.9x		6.1x		5.7x		6.7x		6.4x		4.9x				25.1%		24.6%		23.5%		23.9%		24.9%		25.1%		25.5%		25.5%		25.4%		25.5%		24.9%		26.5%		25.8%		25.8%				11.6%		11.7%		9.9%		9.9%		9.8%		9.8%		10.1%		10.1%		11.8%		10.6%		10.4%		12.5%		12.7%		12.7%				0.9%		-13.7%		6.2%		5.0%		2.6%		-3.3%		-8.2%		3.3%		-1.3%		4.4%		2.4%		1.9%		-10.4%		15.9%				ENXTPA:SGO				Compagnie de Saint-Gobain S.A.				12/31/22				12/31/22				48.79				71.73				37.60				68.0%				129.8%				524.6				25,595.0				7,249.6				15,901.1				0.0				451.6				34,698.1				54,715.2				54,715.2				53,320.9				55,004.1				6,940.3				6,940.3				6,891.4				7,207.4				6.20				6.20				5.77				6.33				0.7x				0.7x				0.7x				0.6x				4.8x				4.9x				4.7x				5.1x				8.9x				8.1x				7.5x				8.5x				1.0x				2.8x				24.9				26.5				25.8				25.8				10.4				12.5				12.7				12.7				1.2				5.7				5.9				5.9				4.6				6.3				15.9				15.9				9.5				12.8				17.4				17.4				15.6				31.0				21.8				21.8				2.0x				1.1x				2.3				22.8x				16.8x				62.0				38.3				14.0				5.9				8.7				1.2x				0.7x				36.7				66.3				66.9				36.1				1.0x				3.5x				10.0x				5.5x						7.3x		7.1x		5.2x		5.7x		7.9x		6.9x		7.3x		7.9x		7.9x		6.1x		5.7x		6.7x		6.4x		4.9x				25.1		24.6		23.5		23.9		24.9		25.1		25.5		25.5		25.4		25.5		24.9		26.5		25.8		25.8				11.6		11.7		9.9		9.9		9.8		9.8		10.1		10.1		11.8		10.6		10.4		12.5		12.7		12.7		12.7				4.4		0.9		(13.7)		6.2		5.0		2.6		(3.3)		(8.2)		3.3		(1.3)		4.4		2.4		1.9		(10.4)		15.9

				Daikin Industries,Ltd.				44,933				33.2%				14.1%				4,050				4,225				11.6x				11.8x				28,761				28.4%				14.0%				153.18				75.6%				Daikin Industries,Ltd.		44,932.93				33.2%				14.1%				4,049.93				4,225.36				11.6x				11.8x				28,761.3				28.4%				14.0%				153.18				75.6%						19.1x		9.0x		6.3x		8.1x		12.2x		10.5x		10.3x		10.9x		12.4x		9.7x		11.9x		18.5x		17.1x		11.6x				31.2%		31.2%		30.5%		30.1%		31.8%		33.9%		34.8%		35.8%		34.9%		35.0%		34.7%		34.7%		34.0%		33.2%				9.4%		11.0%		10.8%		10.9%		13.1%		14.0%		14.8%		15.5%		15.2%		15.1%		15.4%		14.9%		14.9%		14.1%				41.6%		-6.9%		-14.8%		13.3%		5.0%		5.9%		38.1%		7.4%		6.7%		0.0%		12.1%		8.3%		2.8%		28.4%				TSE:6367				Daikin Industries,Ltd.				3/31/22				12/31/22				153.18				202.54				142.94				75.6%				107.2%				292.7				44,837.7				4,888.1				4,692.9				0.0				290.4				44,932.9				25,603.3				28,761.3				31,161.6				30,537.8				3,824.4				4,049.9				4,225.4				4,527.4				6.12				6.42				7.50				7.85				1.8x				1.7x				1.4x				1.5x				13.0x				11.6x				11.8x				10.6x				27.4x				25.2x				22.6x				20.4x				2.6x				3.8x				34.7				34.7				34.0				33.2				15.4				14.9				14.9				14.1				6.7				6.3				7.0				6.5				11.0				14.0				24.7				28.4				9.5				10.2				24.8				19.1				6.3				9.8				39.3				20.2				1.5x				0.2x				1.2				34.6x				25.0x				35.5				26.2				12.6				5.9				8.2				1.7x				0.9x				53.5				109.7				37.5				125.6				1.0x				5.0x				6.8x				3.3x						19.1x		9.0x		6.3x		8.1x		12.2x		10.5x		10.3x		10.9x		12.4x		9.7x		11.9x		18.5x		17.1x		11.6x				31.2		31.2		30.5		30.1		31.8		33.9		34.8		35.8		34.9		35.0		34.7		34.7		34.0		33.2				9.4		11.0		10.8		10.9		13.1		14.0		14.8		15.5		15.2		15.1		15.4		14.9		14.9		14.1		14.1				15.0		41.6		(6.9)		(14.8)		13.3		5.0		5.9		38.1		7.4		6.7		0.0		12.1		8.3		2.8		28.4

				Fortune Brands Home & Security, Inc.				10,508				40.8%				19.9%				941				891				7.5x				10.9x				4,723				-1.6%				-6.4%				57.11				52.7%				Fortune Brands Home & Security, Inc.		10,508.23				40.8%				19.9%				941.00				890.69				7.5x				10.9x				4,723.0				-1.6%				-6.4%				57.11				52.7%						0.0x		0.0x		9.8x		18.3x		19.2x		14.3x		17.4x		12.7x		13.8x		9.0x		11.9x		13.6x		12.6x		7.5x				32.7%		30.4%		33.5%		35.0%		34.1%		34.7%		36.1%		36.6%		35.9%		35.7%		40.6%		40.9%		40.8%		40.8%				9.7%		5.9%		8.2%		11.5%		12.4%		14.2%		15.5%		16.1%		15.5%		15.3%		19.4%		20.0%		19.9%		19.9%				0.0%		-20.0%		7.5%		2.9%		-5.8%		18.1%		8.4%		14.1%		8.9%		6.0%		3.8%		5.1%		-37.2%		-1.6%				NYSE:FBIN				Fortune Brands Home & Security, Inc.				12/31/22				12/31/22				57.11				108.41				49.51				52.7%				115.4%				128.2				7,323.9				345.3				3,529.6				0.0				0.0				10,508.2				4,723.0				4,723.0				4,478.6				4,650.1				941.0				941.0				890.7				947.0				4.11				4.11				3.90				4.20				2.1x				1.3x				2.3x				2.3x				10.0x				7.5x				10.9x				11.8x				14.7x				10.1x				12.6x				14.7x				2.4x				NM				40.6				40.9				40.8				40.8				19.4				20.0				19.9				19.9				15.3				16.1				14.5				14.5				(2.2)				(6.4)				(1.6)				(1.6)				2.0				2.1				(2.1)				(2.1)				6.1				10.3				2.5				2.5				2.9x				2.1x				3.8				8.2x				6.1x				134.1				57.3				21.0				7.2				9.4				1.6x				0.8x				42.6				124.7				61.2				106.1				0.7x				5.5x				8.6x				2.9x						0.0x		0.0x		9.8x		18.3x		19.2x		14.3x		17.4x		12.7x		13.8x		9.0x		11.9x		13.6x		12.6x		7.5x				32.7		30.4		33.5		35.0		34.1		34.7		36.1		36.6		35.9		35.7		40.6		40.9		40.8		40.8				9.7		5.9		8.2		11.5		12.4		14.2		15.5		16.1		15.5		15.3		19.4		20.0		19.9		19.9		19.9				0.0		0.0		(20.0)		7.5		2.9		(5.8)		18.1		8.4		14.1		8.9		6.0		3.8		5.1		(37.2)		(1.6)

				Georg Fischer AG				5,119				40.6%				12.8%				555				546				10.6x				9.7x				4,347				7.4%				2.4%				61.21				76.0%				Georg Fischer AG		5,118.98				40.6%				12.8%				554.79				546.30				10.6x				9.7x				4,347.5				7.4%				2.4%				61.21				76.0%						14.5x		11.4x		4.9x		5.8x		8.4x		7.8x		8.2x		9.3x		12.7x		7.1x		9.7x		19.8x		15.6x		10.6x				37.1%		36.3%		35.7%		36.4%		36.8%		38.3%		39.5%		38.7%		38.0%		39.3%		38.0%		38.9%		40.6%		40.6%				9.2%		10.4%		9.2%		10.0%		10.1%		10.9%		11.4%		11.6%		11.4%		10.0%		9.0%		11.1%		12.8%		12.8%				-0.9%		-34.9%		18.7%		1.9%		5.9%		1.1%		0.8%		-4.2%		2.8%		10.9%		10.3%		-18.6%		-14.5%		7.4%				SWX:GF				Georg Fischer AG				12/31/22				12/31/22				61.21				80.57				49.60				76.0%				123.4%				81.8				5,009.0				880.7				935.2				0.0				55.5				5,119.0				4,347.5				4,347.5				4,261.9				4,443.8				554.8				554.8				546.3				591.4				3.64				3.64				3.69				4.10				1.4x				1.2x				1.2x				1.2x				10.8x				10.6x				9.7x				9.4x				20.5x				20.1x				17.4x				16.6x				3.1x				3.2x				38.0				38.9				40.6				40.6				9.0				11.1				12.8				12.8				3.6				5.7				6.9				6.9				(0.7)				2.4				7.4				7.4				1.3				10.9				23.9				23.9				1.8				17.1				28.9				28.9				1.4x				NM				1.7				18.3x				12.6x				44.4				30.7				17.8				6.6				10.2				2.1x				1.4x				58.0				123.0				82.6				98.4				1.1x				4.1x				6.3x				3.0x						14.5x		11.4x		4.9x		5.8x		8.4x		7.8x		8.2x		9.3x		12.7x		7.1x		9.7x		19.8x		15.6x		10.6x				37.1		36.3		35.7		36.4		36.8		38.3		39.5		38.7		38.0		39.3		38.0		38.9		40.6		40.6				9.2		10.4		9.2		10.0		10.1		10.9		11.4		11.6		11.4		10.0		9.0		11.1		12.8		12.8		12.8				12.0		(0.9)		(34.9)		18.7		1.9		5.9		1.1		0.8		(4.2)		2.8		10.9		10.3		(18.6)		(14.5)		7.4

				Hubbell Incorporated				13,788				29.9%				17.3%				854				946				16.3x				15.8x				4,948				18.0%				7.8%				234.68				89.1%				Hubbell Incorporated		13,788.48				29.9%				17.3%				854.30				946.09				16.3x				15.8x				4,947.9				18.0%				7.8%				234.68				89.1%						8.3x		8.8x		8.5x		9.3x		11.2x		10.6x		10.0x		11.9x		13.1x		9.8x		12.3x		12.7x		16.9x		16.3x				32.6%		32.2%		33.2%		33.6%		33.1%		32.9%		32.3%		31.9%		29.2%		30.2%		29.9%		27.5%		29.9%		29.9%				17.0%		17.0%		17.6%		18.0%		17.8%		17.5%		17.4%		17.4%		16.1%		17.3%		17.4%		16.1%		17.3%		17.3%				6.7%		-12.9%		7.9%		13.0%		6.0%		4.6%		5.5%		0.9%		3.4%		4.7%		22.2%		-11.9%		-6.7%		18.0%				NYSE:HUBB				Hubbell Incorporated				12/31/22				12/31/22				234.68				263.30				170.21				89.1%				137.9%				53.7				12,603.7				379.4				1,552.7				0.0				11.5				13,788.5				4,947.9				4,947.9				5,191.2				5,420.2				854.3				854.3				946.1				1,020.4				9.43				9.43				11.12				12.21				2.7x				2.9x				2.7x				2.5x				15.2x				16.3x				15.8x				14.6x				24.6x				26.1x				22.5x				21.1x				5.4x				NM				29.9				27.5				29.9				29.9				17.4				16.1				17.3				17.3				9.5				9.5				11.0				11.0				6.2				7.8				18.0				18.0				6.0				7.7				26.4				26.4				16.5				12.7				41.6				41.6				1.8x				1.2x				1.8				17.9x				15.3x				65.7				39.7				22.4				8.3				11.6				1.9x				1.1x				50.5				73.9				54.7				69.7				0.9x				8.4x				7.2x				4.9x						8.3x		8.8x		8.5x		9.3x		11.2x		10.6x		10.0x		11.9x		13.1x		9.8x		12.3x		12.7x		16.9x		16.3x				32.6		32.2		33.2		33.6		33.1		32.9		32.3		31.9		29.2		30.2		29.9		27.5		29.9		29.9				17.0		17.0		17.6		18.0		17.8		17.5		17.4		17.4		16.1		17.3		17.4		16.1		17.3		17.3		17.3				5.0		6.7		(12.9)		7.9		13.0		6.0		4.6		5.5		0.9		3.4		4.7		22.2		(11.9)		(6.7)		18.0

				Installed Building Products, Inc.				3,145				31.0%				15.9%				424				377				7.6x				7.3x				2,670				35.6%				20.9%				85.60				60.8%				Installed Building Products, Inc.		3,144.52				31.0%				15.9%				424.09				377.44				7.6x				7.3x				2,669.8				35.6%				20.9%				85.60				60.8%						0.0x		0.0x		0.0x		0.0x		0.0x		17.8x		15.1x		15.2x		20.7x		9.3x		12.3x		13.7x		15.7x		7.6x				0.0%		24.0%		24.6%		25.4%		27.0%		28.4%		29.3%		28.6%		27.8%		28.8%		30.8%		29.9%		31.0%		31.0%				0.0%		-3.0%		-0.6%		6.0%		7.8%		10.5%		12.0%		11.8%		11.6%		12.3%		14.2%		13.8%		15.9%		15.9%				0.0%		0.0%		0.0%		0.0%		26.3%		43.4%		19.9%		27.9%		30.2%		31.3%		18.0%		13.1%		9.4%		35.6%				NYSE:IBP				Installed Building Products, Inc.				12/31/22				12/31/22				85.60				140.72				69.45				60.8%				123.3%				28.4				2,434.7				228.4				938.2				0.0				0.0				3,144.5				2,669.8				2,669.8				2,497.4				2,550.8				424.1				424.1				377.4				384.6				7.74				7.74				7.45				7.62				1.5x				1.2x				1.3x				1.2x				9.0x				7.6x				7.3x				8.3x				15.5x				13.6x				9.9x				11.5x				5.3x				NM				30.8				29.9				31.0				31.0				14.2				13.8				15.9				15.9				5.9				6.0				8.4				8.4				18.7				20.9				35.6				35.6				26.0				31.5				56.3				56.3				42.9				50.3				93.0				93.0				2.1x				1.6x				2.2				11.0x				9.9x				191.7				65.7				49.1				12.1				14.9				2.7x				2.0x				52.8				31.7				27.4				57.0				1.6x				14.4x				6.9x				11.5x						0.0x		0.0x		0.0x		0.0x		0.0x		17.8x		15.1x		15.2x		20.7x		9.3x		12.3x		13.7x		15.7x		7.6x				0.0		24.0		24.6		25.4		27.0		28.4		29.3		28.6		27.8		28.8		30.8		29.9		31.0		31.0				0.0		(3.0)		(0.6)		6.0		7.8		10.5		12.0		11.8		11.6		12.3		14.2		13.8		15.9		15.9		15.9				0.0		0.0		0.0		0.0		0.0		26.3		43.4		19.9		27.9		30.2		31.3		18.0		13.1		9.4		35.6

				Interface, Inc.				1,101				35.0%				13.7%				178				190				5.5x				6.3x				1,302				14.4%				-1.0%				9.87				59.4%				Interface, Inc.		1,101.13				35.0%				13.7%				178.31				190.27				5.5x				6.3x				1,302.0				14.4%				-1.0%				9.87				59.4%						8.2x		10.6x		7.6x		11.3x		14.9x		12.1x		9.7x		9.6x		11.7x		8.6x		7.3x		6.6x		7.8x		5.5x				32.9%		36.3%		35.1%		35.5%		35.5%		33.9%		38.5%		38.5%		38.7%		38.7%		39.7%		37.1%		36.0%		35.0%				10.2%		14.0%		12.2%		12.0%		11.8%		11.3%		14.4%		14.4%		15.0%		14.6%		14.1%		13.0%		13.6%		13.7%				0.1%		-20.6%		0.3%		10.5%		-2.2%		3.0%		4.6%		-0.2%		-4.3%		3.9%		18.4%		13.9%		-17.9%		14.4%				NasdaqGS:TILE				Interface, Inc.				1/2/22				10/2/22				9.87				16.61				8.90				59.4%				110.9%				58.2				574.1				79.4				606.4				0.0				0.0				1,101.1				1,200.4				1,302.0				1,340.6				1,415.0				163.3				178.3				190.3				199.0				0.94				1.11				1.44				1.53				0.8x				0.8x				0.8x				0.8x				5.2x				5.5x				6.3x				5.8x				24.2x				8.9x				8.1x				6.9x				1.8x				3.9x				39.7				37.1				36.0				35.0				14.1				13.0				13.6				13.7				5.9				(6.5)				4.6				5.1				6.1				(1.0)				8.8				14.4				4.3				(2.9)				14.3				10.5				5.7				(1.3)				NM				24.2				3.0x				2.6x				3.4				6.9x				6.1x				188.7				65.4				20.1				6.5				8.7				2.5x				1.1x				45.2				123.9				31.3				137.8				1.0x				3.3x				8.0x				2.9x						8.2x		10.6x		7.6x		11.3x		14.9x		12.1x		9.7x		9.6x		11.7x		8.6x		7.3x		6.6x		7.8x		5.5x				32.9		36.3		35.1		35.5		35.5		33.9		38.5		38.5		38.7		38.7		39.7		37.1		36.0		35.0				10.2		14.0		12.2		12.0		11.8		11.3		14.4		14.4		15.0		14.6		14.1		13.0		13.6		13.7		13.7				18.2		0.1		(20.6)		0.3		10.5		(2.2)		3.0		4.6		(0.2)		(4.3)		3.9		18.4		13.9		(17.9)		14.4

				James Hardie Industries plc				8,899				34.9%				25.7%				986				944				8.1x				8.7x				3,828				10.8%				14.4%				17.94				46.1%				James Hardie Industries plc		8,898.64				34.9%				25.7%				985.50				943.62				8.1x				8.7x				3,827.5				10.8%				14.4%				17.94				46.1%						68.5x		12.6x		11.7x		17.4x		20.2x		16.4x		14.6x		17.6x		19.6x		11.4x		16.2x		19.6x		20.8x		8.1x				37.0%		33.6%		32.9%		31.7%		33.9%		35.2%		36.8%		35.1%		35.6%		33.2%		35.9%		36.2%		36.3%		34.9%				23.2%		21.0%		20.4%		17.2%		20.8%		22.7%		25.0%		22.7%		23.3%		20.3%		23.8%		26.3%		27.0%		25.7%				-4.8%		-18.1%		-6.5%		3.8%		6.0%		6.8%		13.1%		10.9%		4.3%		11.2%		6.9%		22.0%		4.0%		10.8%				ASX:JHX				James Hardie Industries plc				3/31/22				12/31/22				17.94				38.91				17.56				46.1%				102.2%				444.5				7,976.6				90.7				1,012.7				0.0				0.0				8,898.6				3,614.7				3,827.5				3,621.3				3,923.4				976.5				985.5				943.6				1,059.8				1.03				1.08				1.37				1.46				2.9x				2.2x				2.5x				2.3x				10.9x				8.1x				8.7x				9.5x				21.0x				14.7x				12.0x				13.1x				5.2x				6.6x				35.9				36.2				36.3				34.9				23.8				26.3				27.0				25.7				9.3				9.0				12.7				12.6				13.6				14.4				24.3				10.8				16.5				18.9				27.7				6.9				14.1				26.7				74.6				(4.1)				1.1x				0.9x				1.0				27.7x				13.0x				68.2				40.5				33.9				12.3				20.9				1.5x				0.6x				29.2				47.0				55.3				20.9				0.9x				2.3x				12.5x				7.8x						68.5x		12.6x		11.7x		17.4x		20.2x		16.4x		14.6x		17.6x		19.6x		11.4x		16.2x		19.6x		20.8x		8.1x				37.0		33.6		32.9		31.7		33.9		35.2		36.8		35.1		35.6		33.2		35.9		36.2		36.3		34.9				23.2		21.0		20.4		17.2		20.8		22.7		25.0		22.7		23.3		20.3		23.8		26.3		27.0		25.7		25.7				3.7		(4.8)		(18.1)		(6.5)		3.8		6.0		6.8		13.1		10.9		4.3		11.2		6.9		22.0		4.0		10.8

				JELD-WEN Holding, Inc.				2,608				18.4%				6.1%				314				361				6.2x				6.4x				5,129				7.5%				6.1%				9.65				35.0%				JELD-WEN Holding, Inc.		2,607.71				18.4%				6.1%				314.16				360.60				6.2x				6.4x				5,129.2				7.5%				6.1%				9.65				35.0%						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		14.9x		7.8x		9.0x		9.3x		9.1x		6.2x				0.0%		0.0%		0.0%		14.8%		16.7%		19.4%		21.0%		22.3%		20.9%		20.1%		21.1%		20.4%		18.4%		18.4%				0.0%		0.0%		0.0%		3.9%		5.7%		7.3%		8.6%		9.7%		8.7%		7.8%		7.7%		8.5%		6.1%		6.1%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.5%		-3.6%		8.5%		2.6%		15.5%		-1.3%		-1.3%		7.5%				NYSE:JELD				JELD-WEN Holding, Inc.				12/31/22				12/31/22				9.65				27.60				8.38				35.0%				115.2%				84.3				813.9				213.5				2,007.4				0.0				0.0				2,607.7				5,129.2				5,129.2				4,656.8				4,776.6				314.2				314.2				360.6				391.3				0.53				0.53				1.24				1.76				0.5x				0.5x				0.6x				0.5x				6.9x				6.2x				6.4x				7.2x				23.3x				15.7x				5.7x				7.8x				1.3x				NM				21.1				20.4				18.4				18.4				7.7				8.5				6.1				6.1				2.2				3.5				0.9				0.9				6.4				6.1				7.5				7.5				(3.0)				(2.0)				(22.4)				(22.4)				NM				(5.1)				(69.2)				(69.2)				4.9x				4.3x				6.4				4.5x				3.5x				266.2				72.7				5.8				3.2				4.2				2.2x				1.1x				41.1				55.9				31.9				65.2				1.4x				5.3x				8.9x				6.5x						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		14.9x		7.8x		9.0x		9.3x		9.1x		6.2x				0.0		0.0		0.0		14.8		16.7		19.4		21.0		22.3		20.9		20.1		21.1		20.4		18.4		18.4				0.0		0.0		0.0		3.9		5.7		7.3		8.6		9.7		8.7		7.8		7.7		8.5		6.1		6.1		6.1				0.0		0.0		0.0		0.0		0.0		0.0		0.0		1.5		(3.6)		8.5		2.6		15.5		(1.3)		(1.3)		7.5

				Kingspan Group plc				11,342				26.6%				11.5%				1,025				1,007				10.4x				10.7x				8,914				28.4%				21.4%				54.06				47.4%				Kingspan Group plc		11,342.46				26.6%				11.5%				1,025.22				1,007.08				10.4x				10.7x				8,914.1				28.4%				21.4%				54.06				47.4%						8.7x		12.7x		10.5x		11.3x		15.8x		14.7x		20.1x		13.2x		16.7x		16.1x		18.1x		18.9x		25.8x		10.4x				28.0%		27.3%		6.6%		25.9%		27.3%		29.1%		30.2%		28.7%		27.8%		29.1%		30.3%		28.6%		26.6%		26.6%				9.1%		8.7%		9.1%		9.1%		10.1%		11.5%		13.1%		12.1%		12.0%		12.5%		13.2%		13.3%		11.5%		11.5%				-10.2%		-32.7%		6.0%		29.6%		5.3%		9.1%		6.4%		46.7%		12.0%		18.0%		19.2%		6.6%		-1.8%		28.4%				ISE:KRX				Kingspan Group plc				12/31/22				12/31/22				54.06				113.98				46.60				47.4%				116.0%				181.7				9,823.0				410.5				1,852.4				0.0				77.6				11,342.5				8,914.1				8,914.1				8,312.6				8,718.2				1,025.2				1,025.2				1,007.1				1,078.0				3.49				3.49				3.37				3.64				1.5x				1.4x				1.4x				1.3x				12.8x				10.4x				10.7x				11.3x				18.7x				14.8x				14.5x				16.1x				2.9x				10.0x				30.3				28.6				26.6				26.6				13.2				13.3				11.5				11.5				8.2				8.5				7.2				7.2				17.9				21.4				28.4				28.4				16.6				18.0				10.9				10.9				15.8				17.2				7.9				7.9				2.4x				1.7x				1.8				25.6x				18.8x				70.3				41.3				19.4				7.2				9.8				1.8x				1.1x				47.3				70.8				40.7				77.3				1.2x				5.6x				7.7x				5.2x						8.7x		12.7x		10.5x		11.3x		15.8x		14.7x		20.1x		13.2x		16.7x		16.1x		18.1x		18.9x		25.8x		10.4x				28.0		27.3		6.6		25.9		27.3		29.1		30.2		28.7		27.8		29.1		30.3		28.6		26.6		26.6				9.1		8.7		9.1		9.1		10.1		11.5		13.1		12.1		12.0		12.5		13.2		13.3		11.5		11.5		11.5				27.5		(10.2)		(32.7)		6.0		29.6		5.3		9.1		6.4		46.7		12.0		18.0		19.2		6.6		(1.8)		28.4

				Lennox International Inc.				10,239				27.2%				15.5%				729				777				12.9x				13.9x				4,718				12.5%				7.4%				239.23				73.8%				Lennox International Inc.		10,239.21				27.2%				15.5%				729.00				777.47				12.9x				13.9x				4,718.4				12.5%				7.4%				239.23				73.8%						10.7x		10.8x		8.9x		11.2x		13.6x		13.2x		15.0x		14.9x		17.1x		16.6x		17.4x		18.6x		16.6x		12.9x				27.1%		23.6%		24.5%		26.9%		26.9%		27.3%		29.6%		29.3%		28.6%		28.4%		28.6%		28.3%		27.2%		27.2%				10.1%		8.6%		9.2%		10.9%		11.5%		12.2%		13.2%		14.3%		14.5%		14.7%		15.2%		15.6%		15.5%		15.5%				-6.8%		-17.3%		-9.2%		9.9%		3.8%		8.5%		5.3%		3.0%		5.0%		5.4%		1.2%		-2.0%		-4.5%		12.5%				NYSE:LII				Lennox International Inc.				12/31/22				12/31/22				239.23				324.04				182.85				73.8%				130.8%				35.4				8,478.0				48.2				1,809.4				0.0				0.0				10,239.2				4,718.4				4,718.4				4,707.5				4,839.9				729.0				729.0				777.5				840.5				13.88				13.88				14.72				16.26				2.3x				2.2x				2.2x				2.1x				13.1x				12.9x				13.9x				13.2x				18.6x				17.8x				17.1x				16.2x				NM				NM				28.6				28.3				27.2				27.2				15.2				15.6				15.5				15.5				9.8				11.1				10.5				10.5				4.2				7.4				12.5				12.5				5.8				9.2				11.7				11.7				14.1				10.2				12.0				12.0				2.1x				2.0x				2.5				20.8x				18.2x				NM				113.1				NM				17.2				30.0				0.9x				0.4x				43.2				67.2				41.2				69.2				2.0x				6.4x				8.4x				5.4x						10.7x		10.8x		8.9x		11.2x		13.6x		13.2x		15.0x		14.9x		17.1x		16.6x		17.4x		18.6x		16.6x		12.9x				27.1		23.6		24.5		26.9		26.9		27.3		29.6		29.3		28.6		28.4		28.6		28.3		27.2		27.2				10.1		8.6		9.2		10.9		11.5		12.2		13.2		14.3		14.5		14.7		15.2		15.6		15.5		15.5		15.5				(0.2)		(6.8)		(17.3)		(9.2)		9.9		3.8		8.5		5.3		3.0		5.0		5.4		1.2		(2.0)		(4.5)		12.5

				LIXIL Corporation				7,773				31.5%				7.3%				823				1,112				9.2x				9.1x				11,208				4.3%				-7.2%				15.17				63.8%				LIXIL Corporation		7,773.49				31.5%				7.3%				823.12				1,111.81				9.2x				9.1x				11,207.7				4.3%				-7.2%				15.17				63.8%						11.9x		9.7x		8.4x		10.7x		10.1x		10.4x		10.9x		14.9x		10.2x		8.5x		11.0x		9.5x		8.6x		9.2x				30.4%		31.3%		29.1%		28.1%		27.5%		26.7%		28.6%		31.5%		33.8%		29.1%		33.4%		34.0%		34.1%		31.5%				5.7%		6.6%		4.6%		7.0%		7.7%		6.5%		4.9%		8.1%		8.4%		4.5%		9.5%		9.9%		10.0%		7.3%				-1.8%		-5.2%		-6.1%		23.6%		6.3%		11.2%		13.4%		2.7%		13.0%		-5.5%		-6.8%		10.1%		-7.5%		4.3%				TSE:5938				LIXIL Corporation				3/31/22				12/31/22				15.17				23.77				14.26				63.8%				106.4%				287.1				4,355.8				945.5				4,344.1				0.0				19.1				7,773.5				11,764.2				11,207.7				11,925.5				12,044.3				1,178.6				823.1				1,111.8				1,243.9				1.36				0.53				1.16				1.48				0.7x				0.7x				0.7x				0.6x				10.1x				9.2x				9.1x				7.3x				29.2x				22.7x				21.8x				13.0x				0.9x				4.2x				33.4				34.0				34.1				31.5				9.5				9.9				10.0				7.3				0.7				2.4				3.4				1.2				(2.8)				(7.2)				3.7				4.3				(6.1)				(3.1)				4.7				(30.0)				(13.7)				NM				304.0				(45.1)				6.1x				4.7x				5.3				20.9x				13.4x				107.8				51.9				3.5				0.9				1.4				1.1x				0.6x				75.5				90.5				111.7				54.3				0.8x				3.4x				4.8x				4.0x						11.9x		9.7x		8.4x		10.7x		10.1x		10.4x		10.9x		14.9x		10.2x		8.5x		11.0x		9.5x		8.6x		9.2x				30.4		31.3		29.1		28.1		27.5		26.7		28.6		31.5		33.8		29.1		33.4		34.0		34.1		31.5				5.7		6.6		4.6		7.0		7.7		6.5		4.9		8.1		8.4		4.5		9.5		9.9		10.0		7.3		7.3				6.3		(1.8)		(5.2)		(6.1)		23.6		6.3		11.2		13.4		2.7		13.0		(5.5)		(6.8)		10.1		(7.5)		4.3

				Masco Corporation				13,866				31.6%				17.2%				1,490				1,435				8.8x				9.1x				8,680				3.6%				9.0%				46.67				65.7%				Masco Corporation		13,866.44				31.6%				17.2%				1,490.00				1,434.71				8.8x				9.1x				8,680.0				3.6%				9.0%				46.67				65.7%						16.5x		11.6x		15.9x		13.4x		12.6x		11.6x		10.7x		10.3x		12.6x		8.8x		10.7x		11.3x		15.5x		8.8x				24.5%		24.9%		26.1%		29.0%		29.8%		31.5%		33.4%		36.9%		35.6%		35.4%		36.0%		34.2%		31.6%		31.6%				9.1%		7.9%		8.1%		11.2%		12.6%		14.6%		16.2%		18.8%		18.4%		18.0%		19.4%		14.0%		17.2%		17.2%				-16.9%		-19.3%		-2.2%		-4.2%		4.5%		-9.8%		3.6%		1.9%		3.1%		-18.3%		10.6%		0.8%		7.2%		3.6%				NYSE:MAS				Masco Corporation				12/31/22				12/31/22				46.67				71.06				42.33				65.7%				110.3%				225.5				10,525.4				464.0				3,604.0				0.0				201.0				13,866.4				8,680.0				8,680.0				8,235.7				8,424.9				1,490.0				1,490.0				1,434.7				1,511.8				3.63				3.63				3.67				4.08				1.7x				1.6x				1.7x				1.6x				9.4x				8.8x				9.1x				9.7x				13.8x				12.7x				12.4x				12.7x				NM				NM				36.0				34.2				31.6				31.6				19.4				14.0				17.2				17.2				17.0				4.9				9.7				9.7				7.6				9.0				3.6				3.6				5.7				7.3				26.8				26.8				22.2				18.2				124.1				124.1				2.2x				1.9x				2.4				14.5x				12.4x				NM				107.6				NM				15.6				26.1				1.6x				0.8x				48.8				75.4				58.9				65.3				1.6x				7.5x				7.5x				4.8x						16.5x		11.6x		15.9x		13.4x		12.6x		11.6x		10.7x		10.3x		12.6x		8.8x		10.7x		11.3x		15.5x		8.8x				24.5		24.9		26.1		29.0		29.8		31.5		33.4		36.9		35.6		35.4		36.0		34.2		31.6		31.6				9.1		7.9		8.1		11.2		12.6		14.6		16.2		18.8		18.4		18.0		19.4		14.0		17.2		17.2		17.2				(8.7)		(16.9)		(19.3)		(2.2)		(4.2)		4.5		(9.8)		3.6		1.9		3.1		(18.3)		10.6		0.8		7.2		3.6

				Masonite International Corporation				2,599				23.3%				15.3%				436				440				5.3x				5.8x				2,852				10.6%				9.5%				80.61				67.6%				Masonite International Corporation		2,599.24				23.3%				15.3%				435.68				440.49				5.3x				5.8x				2,851.7				10.6%				9.5%				80.61				67.6%						34.6x		16.6x		12.8x		13.8x		19.9x		20.9x		13.9x		10.7x		11.3x		7.0x		8.6x		8.5x		8.3x		5.3x				12.8%		13.0%		12.4%		13.0%		13.0%		14.4%		20.8%		20.8%		20.0%		20.1%		21.9%		25.4%		23.6%		23.3%				4.6%		5.0%		4.9%		5.2%		5.6%		6.5%		10.1%		11.7%		11.9%		11.9%		12.3%		15.1%		15.3%		15.3%				-17.6%		-22.2%		-0.8%		7.7%		12.5%		3.3%		6.2%		1.9%		5.4%		3.0%		6.7%		0.3%		3.7%		10.6%				NYSE:DOOR				Masonite International Corporation				1/2/22				10/2/22				80.61				119.32				65.71				67.6%				122.7%				22.3				1,795.7				250.7				1,043.1				0.0				11.1				2,599.2				2,596.9				2,851.7				2,849.3				2,997.7				396.4				435.7				440.5				483.6				3.85				6.82				9.20				10.27				1.0x				0.9x				0.9x				0.9x				5.9x				5.3x				5.8x				5.9x				9.7x				11.8x				8.1x				8.8x				2.6x				3.7x				21.9				25.4				23.6				23.3				12.3				15.1				15.3				15.3				2.0				3.1				3.6				5.5				7.3				9.5				15.1				10.6				13.6				17.8				16.4				14.9				16.6				47.2				39.0				15.3				2.1x				1.6x				2.4				11.6x				9.1x				149.7				60.0				22.5				9.7				12.3				3.1x				1.8x				48.1				62.2				19.9				90.4				1.3x				3.6x				7.6x				5.9x						34.6x		16.6x		12.8x		13.8x		19.9x		20.9x		13.9x		10.7x		11.3x		7.0x		8.6x		8.5x		8.3x		5.3x				12.8		13.0		12.4		13.0		13.0		14.4		20.8		20.8		20.0		20.1		21.9		25.4		23.6		23.3				4.6		5.0		4.9		5.2		5.6		6.5		10.1		11.7		11.9		11.9		12.3		15.1		15.3		15.3		15.3				(11.8)		(17.6)		(22.2)		(0.8)		7.7		12.5		3.3		6.2		1.9		5.4		3.0		6.7		0.3		3.7		10.6

				Mueller Industries, Inc.				2,927				28.1%				23.0%				918				- 0				3.2x				0.0x				3,982				5.7%				17.9%				59.00				83.8%				Mueller Industries, Inc.		2,926.94				28.1%				23.0%				917.68				- 0				3.2x				0.0x				3,982.5				5.7%				17.9%				59.00				83.8%						7.4x		7.0x		7.2x		9.7x		10.4x		10.7x		9.4x		12.1x		12.2x		9.8x		9.8x		9.5x		6.1x		3.2x				13.8%		12.5%		13.0%		13.7%		13.6%		13.8%		16.2%		14.4%		14.3%		16.3%		18.0%		22.0%		28.1%		28.1%				7.5%		6.9%		7.1%		7.5%		8.0%		7.7%		9.5%		8.2%		8.4%		9.7%		11.4%		17.2%		23.0%		23.0%				-5.2%		-39.5%		33.1%		17.4%		-9.4%		-1.4%		9.5%		-11.2%		-2.1%		10.2%		10.7%		-3.1%		-1.3%		5.7%				NYSE:MLI				Mueller Industries, Inc.				12/31/22				12/31/22				59.00				70.43				49.42				83.8%				119.4%				56.9				3,355.0				483.5				26.0				0.0				29.4				2,926.9				3,982.5				3,982.5				3,288.1				0.0				917.7				917.7				0.0				0.0				11.64				11.64				4.50				0.00				0.8x				0.7x				0.9x				NA				3.5x				3.2x				0.0x				0.0x				5.9x				5.2x				5.2x				13.1x				2.1x				2.4x				18.0				22.0				28.1				28.1				11.4				17.2				23.0				23.0				5.8				12.4				16.5				16.5				11.9				17.9				5.7				5.7				37.6				57.1				41.6				41.6				50.9				86.7				41.1				41.1				0.0x				NM				0.0				1148.1x				1101.7x				1.3				1.3				43.2				27.5				35.0				4.4x				3.0x				39.7				56.9				19.9				76.8				2.0x				9.8x				9.3x				6.5x						7.4x		7.0x		7.2x		9.7x		10.4x		10.7x		9.4x		12.1x		12.2x		9.8x		9.8x		9.5x		6.1x		3.2x				13.8		12.5		13.0		13.7		13.6		13.8		16.2		14.4		14.3		16.3		18.0		22.0		28.1		28.1				7.5		6.9		7.1		7.5		8.0		7.7		9.5		8.2		8.4		9.7		11.4		17.2		23.0		23.0		23.0				7.4		(5.2)		(39.5)		33.1		17.4		(9.4)		(1.4)		9.5		(11.2)		(2.1)		10.2		10.7		(3.1)		(1.3)		5.7

				NORMA Group SE				963				53.1%				10.7%				143				190				6.6x				5.9x				1,331				13.8%				4.1%				18.17				47.2%				NORMA Group SE		962.71				53.1%				10.7%				142.77				189.54				6.6x				5.9x				1,331.4				13.8%				4.1%				18.17				47.2%						0.0x		0.0x		7.5x		7.2x		10.5x		10.5x		12.0x		9.6x		11.6x		9.5x		8.7x		15.8x		10.1x		6.6x				55.6%		55.0%		56.5%		57.8%		57.7%		59.3%		60.4%		58.9%		57.5%		56.7%		55.8%		55.6%		53.1%		53.1%				19.7%		20.2%		19.7%		19.6%		19.1%		19.2%		19.1%		18.9%		17.6%		17.5%		11.6%		13.7%		10.7%		10.7%				18.8%		-28.0%		48.7%		18.5%		4.3%		5.4%		9.3%		27.8%		0.7%		13.7%		6.7%		1.4%		-13.5%		13.8%				XTRA:NOEJ				NORMA Group SE				12/31/22				12/31/22				18.17				38.50				14.05				47.2%				129.3%				31.9				578.9				145.1				528.5				0.0				0.4				962.7				1,331.4				1,331.4				1,391.5				1,452.3				142.8				142.8				189.5				217.8				1.31				1.31				2.57				3.13				0.9x				0.8x				0.7x				0.7x				7.4x				6.6x				5.9x				5.3x				18.2x				13.2x				8.3x				7.1x				0.7x				4.9x				55.8				55.6				53.1				53.1				11.6				13.7				10.7				10.7				0.6				5.1				3.1				3.1				4.1				4.1				13.8				13.8				(7.1)				(11.6)				(10.8)				(10.8)				(20.1)				(12.6)				(30.2)				(30.2)				3.7x				2.6x				3.7				13.1x				8.2x				76.5				43.3				5.7				2.9				3.7				1.5x				0.9x				49.4				143.3				88.4				104.2				0.8x				4.3x				7.4x				2.5x						0.0x		0.0x		7.5x		7.2x		10.5x		10.5x		12.0x		9.6x		11.6x		9.5x		8.7x		15.8x		10.1x		6.6x				55.6		55.0		56.5		57.8		57.7		59.3		60.4		58.9		57.5		56.7		55.8		55.6		53.1		53.1				19.7		20.2		19.7		19.6		19.1		19.2		19.1		18.9		17.6		17.5		11.6		13.7		10.7		10.7		10.7				0.0		18.8		(28.0)		48.7		18.5		4.3		5.4		9.3		27.8		0.7		13.7		6.7		1.4		(13.5)		13.8

				Owens Corning				10,425				27.2%				23.3%				2,271				1,976				4.4x				4.5x				9,761				14.9%				10.9%				85.30				84.4%				Owens Corning		10,424.82				27.2%				23.3%				2,271.00				1,976.29				4.4x				4.5x				9,761.0				14.9%				10.9%				85.30				84.4%						10.2x		8.3x		7.5x		9.5x		10.1x		9.5x		9.4x		7.6x		11.2x		7.5x		7.5x		8.1x		5.7x		4.4x				19.4%		19.3%		17.2%		19.5%		18.6%		21.7%		24.9%		25.0%		23.4%		22.7%		23.2%		26.3%		27.2%		27.2%				11.3%		14.3%		11.7%		14.6%		13.9%		15.7%		18.9%		17.8%		18.1%		17.0%		19.1%		22.4%		23.3%		23.3%				17.5%		-17.9%		4.0%		6.8%		-3.1%		2.4%		-0.7%		1.7%		6.1%		12.5%		10.5%		1.5%		-1.5%		14.9%				NYSE:OC				Owens Corning				12/31/22				12/31/22				85.30				101.12				72.97				84.4%				116.9%				93.5				7,971.8				789.0				3,196.0				0.0				46.0				10,424.8				9,761.0				9,761.0				9,354.4				9,570.8				2,271.0				2,271.0				1,976.3				2,011.0				12.70				12.70				10.63				11.39				1.2x				1.1x				1.1x				1.1x				4.8x				4.4x				4.5x				5.3x				8.0x				6.3x				6.7x				8.0x				1.7x				5.1x				23.2				26.3				27.2				27.2				19.1				22.4				23.3				23.3				(5.4)				11.7				12.7				12.7				8.9				10.9				14.9				14.9				14.9				23.1				19.5				19.5				37.9				51.1				33.1				33.1				1.4x				0.9x				1.4				21.8x				17.7x				69.8				41.1				27.7				10.6				14.4				1.7x				1.0x				35.5				62.0				60.5				37.0				0.9x				2.4x				10.3x				5.9x						10.2x		8.3x		7.5x		9.5x		10.1x		9.5x		9.4x		7.6x		11.2x		7.5x		7.5x		8.1x		5.7x		4.4x				19.4		19.3		17.2		19.5		18.6		21.7		24.9		25.0		23.4		22.7		23.2		26.3		27.2		27.2				11.3		14.3		11.7		14.6		13.9		15.7		18.9		17.8		18.1		17.0		19.1		22.4		23.3		23.3		23.3				(7.8)		17.5		(17.9)		4.0		6.8		(3.1)		2.4		(0.7)		1.7		6.1		12.5		10.5		1.5		(1.5)		14.9

				PGT Innovations, Inc.				1,625				38.2%				15.1%				225				258				6.3x				6.4x				1,492				28.5%				26.0%				17.96				75.4%				PGT Innovations, Inc.		1,625.15				38.2%				15.1%				224.99				258.41				6.3x				6.4x				1,492.0				28.5%				26.0%				17.96				75.4%						11.5x		10.6x		8.2x		15.0x		15.9x		14.3x		11.5x		11.3x		13.7x		11.2x		8.8x		10.8x		11.9x		6.3x				29.0%		27.8%		34.2%		33.5%		30.3%		30.6%		30.9%		31.1%		34.9%		35.0%		36.4%		34.7%		38.2%		38.2%				7.1%		7.0%		13.6%		15.0%		14.2%		15.5%		16.0%		15.3%		16.5%		15.8%		15.4%		12.8%		15.1%		15.1%				-21.5%		-24.0%		5.9%		-4.8%		4.3%		37.1%		28.0%		27.2%		17.6%		11.5%		36.7%		6.7%		18.5%		28.5%				NYSE:PGTI				PGT Innovations, Inc.				12/31/22				12/31/22				17.96				23.81				15.42				75.4%				116.5%				60.0				1,077.6				218.8				726.7				0.0				39.7				1,625.1				1,492.0				1,492.0				1,500.7				1,514.9				225.0				225.0				258.4				271.3				1.64				1.64				1.87				1.94				1.5x				1.1x				1.1x				1.1x				9.0x				6.3x				6.4x				6.3x				15.9x				10.5x				9.3x				9.6x				1.8x				NM				36.4				34.7				38.2				38.2				15.4				12.8				15.1				15.1				5.1				2.8				6.5				6.5				23.9				26.0				28.5				28.5				23.5				24.0				51.7				51.7				16.3				30.4				264.4				264.4				2.9x				2.7x				3.2				8.7x				7.1x				113.7				53.2				16.0				6.8				7.8				2.2x				1.5x				49.3				40.3				16.2				73.5				1.0x				5.1x				7.4x				9.0x						11.5x		10.6x		8.2x		15.0x		15.9x		14.3x		11.5x		11.3x		13.7x		11.2x		8.8x		10.8x		11.9x		6.3x				29.0		27.8		34.2		33.5		30.3		30.6		30.9		31.1		34.9		35.0		36.4		34.7		38.2		38.2				7.1		7.0		13.6		15.0		14.2		15.5		16.0		15.3		16.5		15.8		15.4		12.8		15.1		15.1		15.1				(25.1)		(21.5)		(24.0)		5.9		(4.8)		4.3		37.1		28.0		27.2		17.6		11.5		36.7		6.7		18.5		28.5

				Quanex Building Products Corporation				812				22.0%				12.5%				152				155				5.0x				5.2x				1,222				13.9%				11.0%				23.68				91.3%				Quanex Building Products Corporation		812.10				22.0%				12.5%				152.17				155.31				5.0x				5.2x				1,221.5				13.9%				11.0%				23.68				91.3%						14.6x		8.0x		7.6x		33.7x		15.6x		10.7x		12.3x		9.1x		11.2x		7.1x		6.8x		7.5x		6.5x		5.0x				17.2%		16.3%		25.7%		24.4%		22.0%		22.7%		23.7%		22.4%		21.7%		22.3%		22.6%		22.4%		22.0%		22.0%				8.2%		7.0%		6.3%		8.0%		8.7%		9.3%		11.9%		11.1%		10.1%		11.0%		12.1%		11.7%		12.5%		12.5%				-9.9%		-32.7%		36.5%		6.3%		-43.6%		15.9%		7.3%		8.4%		43.8%		-6.6%		2.7%		0.5%		-4.7%		13.9%				NYSE:NX				Quanex Building Products Corporation				10/31/22				10/31/22				23.68				25.94				18.00				91.3%				131.6%				32.9				779.5				55.1				87.7				0.0				0.0				812.1				1,221.5				1,221.5				1,226.5				1,231.3				152.2				152.2				155.3				154.2				2.66				2.66				2.70				2.42				0.7x				0.7x				0.7x				0.7x				5.5x				5.0x				5.2x				5.3x				8.8x				8.9x				8.8x				9.8x				1.7x				3.0x				22.6				22.4				22.0				22.0				12.1				11.7				12.5				12.5				4.5				5.3				7.2				7.2				7.1				11.0				13.9				13.9				9.6				15.6				21.3				21.3				37.6				NM				56.5				56.5				0.5x				0.2x				0.6				63.7x				50.8x				18.9				15.9				20.0				9.7				13.0				2.0x				1.1x				30.3				40.9				30.6				40.6				1.7x				5.2x				12.0x				8.9x						14.6x		8.0x		7.6x		33.7x		15.6x		10.7x		12.3x		9.1x		11.2x		7.1x		6.8x		7.5x		6.5x		5.0x				17.2		16.3		25.7		24.4		22.0		22.7		23.7		22.4		21.7		22.3		22.6		22.4		22.0		22.0				8.2		7.0		6.3		8.0		8.7		9.3		11.9		11.1		10.1		11.0		12.1		11.7		12.5		12.5		12.5				(7.6)		(9.9)		(32.7)		36.5		6.3		(43.6)		15.9		7.3		8.4		43.8		(6.6)		2.7		0.5		(4.7)		13.9

				Tarkett S.A.				1,616				18.5%				5.1%				182				290				7.8x				6.2x				3,590				20.3%				3.9%				12.29				58.4%				Tarkett S.A.		1,615.69				18.5%				5.1%				182.43				289.66				7.8x				6.2x				3,589.7				20.3%				3.9%				12.29				58.4%						0.0x		0.0x		0.0x		0.0x		8.7x		6.0x		9.7x		9.7x		17.1x		7.5x		7.8x		10.4x		6.8x		7.8x				23.1%		20.7%		23.3%		25.0%		24.8%		25.1%		27.2%		24.8%		23.4%		22.9%		22.1%		20.0%		18.5%		18.5%				10.9%		8.7%		10.8%		11.6%		10.9%		10.2%		11.6%		10.4%		8.5%		9.0%		9.6%		8.0%		5.1%		5.1%				-0.9%		-17.5%		12.4%		8.8%		9.7%		9.8%		-4.1%		12.4%		0.9%		3.7%		-0.2%		5.5%		-12.0%		20.3%				ENXTPA:TKTT				Tarkett S.A.				12/31/22				12/31/22				12.29				21.05				12.16				58.4%				101.1%				65.2				801.0				146.7				959.9				0.0				1.5				1,615.7				3,589.7				3,589.7				3,600.1				0.0				182.4				182.4				289.7				0.0				(0.44)				(0.44)				0.91				0.00				0.4x				0.5x				0.4x				NA				7.3x				7.8x				6.2x				5.6x				NM				27.7x				17.0x				13.4x				0.7x				3.0x				22.1				20.0				18.5				18.5				9.6				8.0				5.1				5.1				(0.7)				0.5				(0.8)				(0.8)				3.4				3.9				20.3				20.3				(10.4)				(14.2)				(23.7)				(23.7)				NM				NM				NM				NM				4.3x				3.2x				5.3				6.5x				3.4x				95.9				49.0				(3.0)				1.7				2.6				1.6x				0.8x				27.7				67.3				48.7				46.3				1.3x				6.9x				13.2x				5.4x						0.0x		0.0x		0.0x		0.0x		8.7x		6.0x		9.7x		9.7x		17.1x		7.5x		7.8x		10.4x		6.8x		7.8x				23.1		20.7		23.3		25.0		24.8		25.1		27.2		24.8		23.4		22.9		22.1		20.0		18.5		18.5				10.9		8.7		10.8		11.6		10.9		10.2		11.6		10.4		8.5		9.0		9.6		8.0		5.1		5.1		5.1				9.7		(0.9)		(17.5)		12.4		8.8		9.7		9.8		(4.1)		12.4		0.9		3.7		(0.2)		5.5		(12.0)		20.3

				TopBuild Corp.				6,488				29.7%				18.4%				922				832				6.8x				7.0x				5,009				43.7%				24.0%				156.49				55.7%				TopBuild Corp.		6,488.12				29.7%				18.4%				921.80				832.45				6.8x				7.0x				5,008.7				43.7%				24.0%				156.49				55.7%						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		15.5x		10.1x		17.1x		8.9x		10.3x		14.4x		16.0x		6.8x				0.0%		0.0%		19.3%		21.4%		21.9%		22.1%		23.0%		24.2%		24.2%		26.0%		27.5%		27.9%		29.7%		29.7%				0.0%		0.0%		-0.9%		3.7%		4.4%		5.9%		7.7%		9.6%		10.4%		13.0%		15.4%		16.4%		18.4%		18.4%				0.0%		0.0%		0.0%		0.0%		0.0%		16.9%		7.1%		6.9%		7.8%		9.4%		25.1%		10.1%		3.6%		43.7%				NYSE:BLD				TopBuild Corp.				12/31/22				12/31/22				156.49				280.84				140.66				55.7%				111.3%				31.8				4,976.5				159.4				1,671.0				0.0				0.0				6,488.1				5,008.7				5,008.7				4,675.6				4,621.7				921.8				921.8				832.5				788.1				17.14				17.14				14.82				14.19				1.6x				1.3x				1.4x				1.4x				8.1x				6.8x				7.0x				7.8x				12.5x				10.4x				9.4x				10.6x				2.7x				NM				27.5				27.9				29.7				29.7				15.4				16.4				18.4				18.4				9.1				9.3				11.1				11.1				21.3				24.0				43.7				43.7				38.1				39.1				61.4				61.4				31.7				45.5				75.3				75.3				1.7x				1.4x				1.8				17.9x				16.5x				86.9				46.5				31.2				11.3				14.4				2.0x				1.4x				54.8				41.0				48.0				47.8				1.1x				11.4x				6.7x				8.9x						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		15.5x		10.1x		17.1x		8.9x		10.3x		14.4x		16.0x		6.8x				0.0		0.0		19.3		21.4		21.9		22.1		23.0		24.2		24.2		26.0		27.5		27.9		29.7		29.7				0.0		0.0		(0.9)		3.7		4.4		5.9		7.7		9.6		10.4		13.0		15.4		16.4		18.4		18.4		18.4				0.0		0.0		0.0		0.0		0.0		0.0		16.9		7.1		6.9		7.8		9.4		25.1		10.1		3.6		43.7

				Tyman plc				747				31.1%				15.0%				129				129				5.6x				5.5x				862				12.6%				5.2%				2.72				52.5%				Tyman plc		747.42				31.1%				15.0%				129.04				128.82				5.6x				5.5x				862.1				12.6%				5.2%				2.72				52.5%						6.7x		7.5x		6.4x		8.1x		12.9x		13.2x		10.5x		9.9x		9.3x		7.5x		8.0x		9.0x		7.9x		5.6x				32.9%		32.9%		32.7%		33.3%		32.7%		33.8%		36.5%		36.5%		33.5%		33.5%		33.5%		33.3%		31.1%		31.1%				12.6%		13.2%		12.9%		12.8%		15.4%		16.3%		17.5%		16.8%		16.5%		15.6%		15.6%		16.0%		15.0%		15.0%				22.9%		-9.4%		4.5%		-14.3%		5.8%		30.3%		17.7%		0.7%		29.5%		14.2%		13.2%		3.8%		-6.7%		12.6%				LSE:TYMN				Tyman plc				12/31/22				12/31/22				2.72				5.18				2.20				52.5%				123.6%				193.7				526.3				105.4				326.5				0.0				0.0				747.4				862.1				862.1				867.1				891.0				129.0				129.0				128.8				136.9				0.30				0.30				0.37				0.40				0.9x				0.9x				0.9x				0.8x				5.6x				5.6x				5.5x				5.8x				9.8x				8.5x				6.8x				7.3x				0.8x				6.5x				33.5				33.3				31.1				31.1				15.6				16.0				15.0				15.0				6.5				7.8				6.7				6.7				6.5				5.2				12.6				12.6				4.0				3.8				5.6				5.6				7.0				39.4				(3.2)				(3.2)				2.2x				1.5x				2.5				10.9x				9.0x				46.2				31.6				9.3				5.5				6.4				2.6x				1.3x				35.0				107.6				72.1				70.5				0.8x				5.8x				10.4x				3.4x						6.7x		7.5x		6.4x		8.1x		12.9x		13.2x		10.5x		9.9x		9.3x		7.5x		8.0x		9.0x		7.9x		5.6x				32.9		32.9		32.7		33.3		32.7		33.8		36.5		36.5		33.5		33.5		33.5		33.3		31.1		31.1				12.6		13.2		12.9		12.8		15.4		16.3		17.5		16.8		16.5		15.6		15.6		16.0		15.0		15.0		15.0				244.5		22.9		(9.4)		4.5		(14.3)		5.8		30.3		17.7		0.7		29.5		14.2		13.2		3.8		(6.7)		12.6



						Median						29.8%				14.5%				495				437				7.5x				7.2x				3,905				13.9%				8.0%				48.82				64.8%

						Mean						29.4%				14.4%				955				947				8.0x				7.8x				6,632				16.3%				9.3%				62.52				63.8%











































































































































































































































































































Subsector Index Charts >>





Building Products

														Anixter International

														Applied Industrial

														Arconic

														DXP Enterprises

														Fastenal

														Ferguson

														HD Supply Holdings

														L'Air Liquide S.A.

														Lawson Products, Inc.

														MRC Global

														MSC Industrial

														NOW Inc.

														SPX Corporation

														W.W. Grainger

														Watsco

														Wesco



		Dates		S&P 500 Index		Building Products Index

		Jan-03-2022		0.00%		0.00%

		Jan-04-2022		-0.06%		1.14%

		Jan-05-2022		-2.00%		0.77%

		Jan-06-2022		-2.10%		-0.23%

		Jan-07-2022		-2.49%		-1.91%

		Jan-10-2022		-2.63%		-3.22%

		Jan-11-2022		-1.74%		-2.09%

		Jan-12-2022		-1.46%		0.00%

		Jan-13-2022		-2.87%		-0.41%

		Jan-14-2022		-2.79%		-2.99%

		Jan-17-2022		ERROR:#N/A		-3.19%

		Jan-18-2022		-4.58%		-4.70%

		Jan-19-2022		-5.50%		-5.84%

		Jan-20-2022		-6.54%		-5.46%

		Jan-21-2022		-8.31%		-6.84%

		Jan-24-2022		-8.06%		-8.77%

		Jan-25-2022		-9.18%		-10.49%

		Jan-26-2022		-9.31%		-10.73%

		Jan-27-2022		-9.80%		-13.52%

		Jan-28-2022		-7.60%		-12.14%

		Jan-31-2022		-5.86%		-10.45%

		Feb-01-2022		-5.21%		-9.73%

		Feb-02-2022		-4.32%		-9.46%

		Feb-03-2022		-6.65%		-11.13%

		Feb-04-2022		-6.17%		-11.24%

		Feb-07-2022		-6.52%		-11.13%

		Feb-08-2022		-5.73%		-10.98%

		Feb-09-2022		-4.37%		-8.84%

		Feb-10-2022		-6.10%		-9.88%

		Feb-11-2022		-7.88%		-10.97%

		Feb-14-2022		-8.23%		-12.92%

		Feb-15-2022		-6.79%		-11.43%

		Feb-16-2022		-6.70%		-10.33%

		Feb-17-2022		-8.68%		-11.25%

		Feb-18-2022		-9.33%		-11.81%

		Feb-21-2022		ERROR:#N/A		-12.95%

		Feb-22-2022		-10.25%		-13.92%

		Feb-23-2022		-11.91%		-14.99%

		Feb-24-2022		-10.59%		-18.10%

		Feb-25-2022		-8.59%		-15.16%

		Feb-28-2022		-8.81%		-15.32%

		Mar-01-2022		-10.22%		-16.16%

		Mar-02-2022		-8.55%		-16.47%

		Mar-03-2022		-9.03%		-16.69%

		Mar-04-2022		-9.75%		-19.35%

		Mar-07-2022		-12.41%		-22.55%

		Mar-08-2022		-13.05%		-22.19%

		Mar-09-2022		-10.81%		-18.63%

		Mar-10-2022		-11.20%		-18.06%

		Mar-11-2022		-12.35%		-18.55%

		Mar-14-2022		-13.00%		-18.19%

		Mar-15-2022		-11.14%		-17.73%

		Mar-16-2022		-9.15%		-15.28%

		Mar-17-2022		-8.02%		-12.81%

		Mar-18-2022		-6.95%		-12.39%

		Mar-21-2022		-6.99%		-13.15%

		Mar-22-2022		-5.94%		-13.19%

		Mar-23-2022		-7.10%		-14.07%

		Mar-24-2022		-5.76%		-15.64%

		Mar-25-2022		-5.29%		-16.68%

		Mar-28-2022		-4.61%		-16.89%

		Mar-29-2022		-3.44%		-14.49%

		Mar-30-2022		-4.05%		-16.19%

		Mar-31-2022		-5.55%		-17.81%

		Apr-01-2022		-5.23%		-17.95%

		Apr-04-2022		-4.46%		-17.42%

		Apr-05-2022		-5.66%		-19.10%

		Apr-06-2022		-6.58%		-21.64%

		Apr-07-2022		-6.18%		-22.48%

		Apr-08-2022		-6.43%		-21.95%

		Apr-11-2022		-8.01%		-23.16%

		Apr-12-2022		-8.32%		-23.66%

		Apr-13-2022		-7.30%		-22.77%

		Apr-14-2022		-8.42%		-22.91%

		Apr-15-2022		ERROR:#N/A		-23.01%

		Apr-18-2022		-8.44%		-23.52%

		Apr-19-2022		-6.97%		-23.07%

		Apr-20-2022		-7.03%		-21.38%

		Apr-21-2022		-8.40%		-20.40%

		Apr-22-2022		-10.94%		-21.80%

		Apr-25-2022		-10.43%		-22.72%

		Apr-26-2022		-12.95%		-23.45%

		Apr-27-2022		-12.77%		-23.67%

		Apr-28-2022		-10.61%		-23.09%

		Apr-29-2022		-13.86%		-23.54%

		May-02-2022		-13.37%		-24.36%

		May-03-2022		-12.95%		-24.18%

		May-04-2022		-10.35%		-23.47%

		May-05-2022		-13.54%		-25.05%

		May-06-2022		-14.04%		-25.64%

		May-09-2022		-16.79%		-27.43%

		May-10-2022		-16.58%		-27.09%

		May-11-2022		-17.96%		-26.87%

		May-12-2022		-18.06%		-26.28%

		May-13-2022		-16.11%		-25.21%

		May-16-2022		-16.44%		-25.57%

		May-17-2022		-14.75%		-24.28%

		May-18-2022		-18.20%		-25.64%

		May-19-2022		-18.68%		-26.33%

		May-20-2022		-18.66%		-26.86%

		May-23-2022		-17.15%		-25.64%

		May-24-2022		-17.83%		-26.60%

		May-25-2022		-17.05%		-26.33%

		May-26-2022		-15.40%		-25.37%

		May-27-2022		-13.31%		-23.92%

		May-30-2022		ERROR:#N/A		-22.13%

		May-31-2022		-13.85%		-23.45%

		Jun-01-2022		-14.50%		-24.26%

		Jun-02-2022		-12.92%		-22.24%

		Jun-03-2022		-14.34%		-22.77%

		Jun-06-2022		-14.08%		-23.13%

		Jun-07-2022		-13.26%		-22.58%

		Jun-08-2022		-14.19%		-22.53%

		Jun-09-2022		-16.24%		-23.28%

		Jun-10-2022		-18.67%		-26.13%

		Jun-13-2022		-21.83%		-29.33%

		Jun-14-2022		-22.12%		-31.02%

		Jun-15-2022		-20.99%		-31.23%

		Jun-16-2022		-23.55%		-33.67%

		Jun-17-2022		-23.39%		-34.31%

		Jun-20-2022		ERROR:#N/A		-34.92%

		Jun-21-2022		-21.51%		-34.23%

		Jun-22-2022		-21.61%		-34.99%

		Jun-23-2022		-20.87%		-34.44%

		Jun-24-2022		-18.45%		-32.43%

		Jun-27-2022		-18.69%		-31.22%

		Jun-28-2022		-20.33%		-32.00%

		Jun-29-2022		-20.38%		-33.16%

		Jun-30-2022		-21.08%		-33.25%

		Jul-01-2022		-20.25%		-32.70%

		Jul-04-2022		ERROR:#N/A		-32.37%

		Jul-05-2022		-20.12%		-32.76%

		Jul-06-2022		-19.84%		-32.84%

		Jul-07-2022		-18.64%		-31.35%

		Jul-08-2022		-18.70%		-31.01%

		Jul-11-2022		-19.64%		-32.07%

		Jul-12-2022		-20.38%		-31.89%

		Jul-13-2022		-20.74%		-32.21%

		Jul-14-2022		-20.98%		-33.28%

		Jul-15-2022		-19.46%		-32.20%

		Jul-18-2022		-20.13%		-31.85%

		Jul-19-2022		-17.93%		-30.05%

		Jul-20-2022		-17.44%		-28.81%

		Jul-21-2022		-16.63%		-27.75%

		Jul-22-2022		-17.41%		-27.09%

		Jul-25-2022		-17.30%		-28.01%

		Jul-26-2022		-18.25%		-28.32%

		Jul-27-2022		-16.11%		-28.04%

		Jul-28-2022		-15.10%		-26.08%

		Jul-29-2022		-13.89%		-24.34%

		Aug-01-2022		-14.13%		-23.70%

		Aug-02-2022		-14.71%		-25.54%

		Aug-03-2022		-13.37%		-25.12%

		Aug-04-2022		-13.44%		-23.88%

		Aug-05-2022		-13.58%		-25.03%

		Aug-08-2022		-13.69%		-24.15%

		Aug-09-2022		-14.05%		-25.52%

		Aug-10-2022		-12.22%		-23.48%

		Aug-11-2022		-12.29%		-22.75%

		Aug-12-2022		-10.77%		-22.27%

		Aug-15-2022		-10.41%		-21.67%

		Aug-16-2022		-10.24%		-21.84%

		Aug-17-2022		-10.89%		-22.70%

		Aug-18-2022		-10.69%		-22.75%

		Aug-19-2022		-11.84%		-23.82%

		Aug-22-2022		-13.73%		-25.98%

		Aug-23-2022		-13.92%		-26.58%

		Aug-24-2022		-13.67%		-26.78%

		Aug-25-2022		-12.46%		-25.93%

		Aug-26-2022		-15.40%		-27.37%

		Aug-29-2022		-15.97%		-29.03%

		Aug-30-2022		-16.90%		-28.95%

		Aug-31-2022		-17.55%		-29.26%

		Sep-01-2022		-17.30%		-30.65%

		Sep-02-2022		-18.19%		-29.90%

		Sep-05-2022		ERROR:#N/A		-30.56%

		Sep-06-2022		-18.52%		-31.15%

		Sep-07-2022		-17.03%		-30.39%

		Sep-08-2022		-16.48%		-29.06%

		Sep-09-2022		-15.20%		-27.86%

		Sep-12-2022		-14.31%		-26.59%

		Sep-13-2022		-18.01%		-29.06%

		Sep-14-2022		-17.73%		-30.35%

		Sep-15-2022		-18.66%		-30.44%

		Sep-16-2022		-19.25%		-31.38%

		Sep-19-2022		-18.69%		-30.79%

		Sep-20-2022		-19.61%		-31.99%

		Sep-21-2022		-20.99%		-33.11%

		Sep-22-2022		-21.65%		-34.67%

		Sep-23-2022		-23.00%		-35.63%

		Sep-26-2022		-23.80%		-36.65%

		Sep-27-2022		-23.96%		-36.78%

		Sep-28-2022		-22.46%		-35.48%

		Sep-29-2022		-24.10%		-36.51%

		Sep-30-2022		-25.25%		-36.17%

		Oct-03-2022		-23.31%		-34.21%

		Oct-04-2022		-20.97%		-31.32%

		Oct-05-2022		-21.13%		-31.86%

		Oct-06-2022		-21.93%		-32.02%

		Oct-07-2022		-24.12%		-34.12%

		Oct-10-2022		-24.69%		-34.11%

		Oct-11-2022		-25.18%		-34.61%

		Oct-12-2022		-25.43%		-35.44%

		Oct-13-2022		-23.49%		-35.56%

		Oct-14-2022		-25.30%		-36.13%

		Oct-17-2022		-23.32%		-35.41%

		Oct-18-2022		-22.44%		-33.90%

		Oct-19-2022		-22.96%		-35.48%

		Oct-20-2022		-23.57%		-36.33%

		Oct-21-2022		-21.76%		-36.06%

		Oct-24-2022		-20.83%		-34.86%

		Oct-25-2022		-19.54%		-33.01%

		Oct-26-2022		-20.14%		-32.61%

		Oct-27-2022		-20.62%		-32.82%

		Oct-28-2022		-18.67%		-32.97%

		Oct-31-2022		-19.28%		-33.06%

		Nov-01-2022		-19.61%		-33.14%

		Nov-02-2022		-21.62%		-33.91%

		Nov-03-2022		-22.45%		-35.68%

		Nov-04-2022		-21.39%		-34.55%

		Nov-07-2022		-20.63%		-33.55%

		Nov-08-2022		-20.19%		-32.67%

		Nov-09-2022		-21.85%		-34.16%

		Nov-10-2022		-17.52%		-30.02%

		Nov-11-2022		-16.75%		-27.18%

		Nov-14-2022		-17.50%		-28.14%

		Nov-15-2022		-16.78%		-27.66%

		Nov-16-2022		-17.47%		-29.19%

		Nov-17-2022		-17.72%		-30.04%

		Nov-18-2022		-17.33%		-29.00%

		Nov-21-2022		-17.65%		-29.84%

		Nov-22-2022		-16.53%		-28.96%

		Nov-23-2022		-16.04%		-28.22%

		Nov-24-2022		ERROR:#N/A		-27.33%

		Nov-25-2022		-16.06%		-27.57%

		Nov-28-2022		-17.36%		-28.99%

		Nov-29-2022		-17.49%		-29.35%

		Nov-30-2022		-14.94%		-29.44%

		Dec-01-2022		-15.01%		-27.34%

		Dec-02-2022		-15.11%		-27.61%

		Dec-05-2022		-16.63%		-28.71%

		Dec-06-2022		-17.83%		-29.60%

		Dec-07-2022		-17.98%		-30.04%

		Dec-08-2022		-17.37%		-29.60%

		Dec-09-2022		-17.98%		-29.09%

		Dec-12-2022		-16.80%		-29.07%

		Dec-13-2022		-16.20%		-27.22%

		Dec-14-2022		-16.70%		-27.63%

		Dec-15-2022		-18.78%		-30.02%

		Dec-16-2022		-19.68%		-31.02%

		Dec-19-2022		-20.41%		-31.85%

		Dec-20-2022		-20.33%		-32.11%

		Dec-21-2022		-19.14%		-31.30%

		Dec-22-2022		-20.31%		-32.24%

		Dec-23-2022		-19.84%		-32.21%

		Dec-26-2022		ERROR:#N/A		-32.01%

		Dec-27-2022		-20.17%		-31.98%

		Dec-28-2022		-21.13%		-32.81%

		Dec-29-2022		-19.75%		-31.97%

		Dec-30-2022		-19.95%		-32.49%



				-387.10%		-667.92%



				-384.88%		-641.26%



				-2.22%		-26.66%
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Building Products

Enterprise LTM Margins EBITDA Revenue Revenue Growth Stock % of 52
Value (EV) Gross EBITDA LTM 2022E LTM 2022E LTM LTM 3-Yr. CAGR Price Wk High

Advanced Drainage Systems, Inc. 9,720$        29.6% 20.7% 574$      776$      19.2x 12.5x 2,769$      39.7% 26.0% 118.81$    86.1%
American Woodmark Corporation 1,441         12.6% 6.9% 126        198        9.5x 7.3x 1,829        9.5% 3.6% 48.95        46.2%
Apogee Enterprises, Inc. 1,320         23.0% 11.4% 149        145        11.0x 9.1x 1,314        6.8% -2.2% 47.46        94.1%
Armstrong Flooring, Inc. 153            12.1% -4.5% (30)         -         NM 0.0x 650           11.1% -3.7% 1.43          21.2%
Armstrong World Industries, Inc. 4,826         37.0% 25.4% 289        423        12.8x 11.4x 1,137        21.0% 4.7% 90.01        76.2%
ASSA ABLOY AB (publ) 33,011        39.6% 17.9% 1,912     2,342     16.8x 14.1x 10,686      14.3% 4.7% 27.29        87.7%
Caesarstone Ltd. 472            25.6% 9.2% 62          77          5.0x 6.0x 668           32.1% 5.6% 10.52        53.1%
Comfort Systems USA, Inc. 3,646         18.0% 7.9% 261        310        12.6x 11.8x 3,289        16.4% 13.4% 89.01        85.8%
Compagnie de Saint-Gobain S.A. 40,180        26.3% 12.5% 6,379     7,259     5.8x 5.5x 50,916      13.7% 2.8% 60.29        80.9%
Daikin Industries,Ltd. 53,401        34.0% 14.9% 3,824     3,935     14.4x 13.6x 25,603      24.7% 7.8% 184.54      75.7%
Fortune Brands Home & Security, Inc. 12,271        35.7% 16.7% 1,303     1,456     9.0x 8.4x 7,802        20.8% 12.0% 74.28        65.2%
Georg Fischer AG 5,010         39.1% 11.3% 466        510        11.1x 9.8x 4,139        13.6% -4.3% 60.16        71.5%
Hubbell Incorporated 11,206        27.7% 16.1% 705        791        15.8x 14.2x 4,394        23.8% -1.4% 183.77      86.5%
Installed Building Products, Inc. 3,097         30.0% 14.2% 301        348        10.3x 8.9x 2,119        25.2% 15.5% 84.49        59.7%
Interface, Inc. 1,323         36.0% 13.6% 163        179        7.0x 7.4x 1,200        8.8% 0.6% 13.57        75.3%
James Hardie Industries plc 14,403        36.3% 27.0% 977        1,198     14.9x 12.0x 3,615        24.3% 13.0% 30.46        69.9%
JELD-WEN Holding, Inc. 3,347         19.4% 7.5% 363        536        6.9x 6.2x 4,850        11.5% 3.2% 20.28        64.4%
Kingspan Group plc 19,074        28.0% 13.0% 1,025     1,067     19.0x 17.9x 7,902        42.3% 16.6% 98.91        83.5%
Lennox International Inc. 10,848        28.1% 15.5% 662        747        14.3x 14.5x 4,277        11.4% 3.7% 257.86      72.4%
LIXIL Corporation 9,194         34.1% 10.0% 1,179     1,375     7.0x 6.5x 11,764      3.7% -8.0% 18.86        68.1%
Masco Corporation 14,563        33.3% 13.5% 1,160     1,688     11.7x 8.6x 8,606        13.6% 11.3% 51.00        71.8%
Masonite International Corporation 2,782         23.6% 15.3% 396        459        6.2x 6.1x 2,597        15.1% 6.2% 88.94        67.3%
Mueller Industries, Inc. 3,076         23.9% 19.2% 762        -         4.7x 0.0x 3,961        51.6% 16.9% 54.17        85.9%
NORMA Group SE 1,304         54.5% 13.0% 160        213        7.2x 6.1x 1,236        12.5% 0.6% 28.95        52.8%
Owens Corning 11,277        27.0% 23.0% 2,051     2,091     5.7x 5.4x 8,929        21.2% 8.3% 91.50        83.3%
PGT Innovations, Inc. 1,740         34.7% 12.8% 148        230        9.9x 7.6x 1,161        31.6% 18.5% 17.98        64.0%
Quanex Building Products Corporation 794            21.8% 11.5% 127        139        5.7x 5.7x 1,109        25.3% 7.4% 20.99        72.3%
Tarkett S.A. 1,463         19.6% 5.6% 184        310        6.3x 4.7x 3,270        11.3% 0.7% 14.15        59.5%
TopBuild Corp. 7,530         28.3% 16.7% 654        808        11.7x 9.3x 3,912        39.3% 15.9% 181.39      63.9%
Tyman plc 1,007         32.7% 15.5% 134        149        7.0x 6.7x 867           9.5% 2.9% 4.18          62.4%

Median 28.2% 13.5% 431 485 9.9x 8.0x 3,452 15.7% 5.1% 52.59 71.7%
Mean 29.1% 13.8% 882 992 10.3x 8.6x 6,219 20.2% 6.7% 69.14 70.2%

EV/EBITDA
Company Name

EdgePoint Public Comparable Index Constituents

EdgePoint Comparable Index Trailing Twelve Months Stock Performance

Source: S&P Capital IQ (March 31, 2023)
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Selected Recent Transactions

		Target		Date		Buyers / Investors		Region		Strategic / Financial				Comments				CAP IQ Transaction Identifier		Announced/Closed		Date		Target		Target Company ID		Target Country		Buyers / Investors		Buyer ID		Buyer Country		Price
(MM USD)		EV/EBITDA Multiple		Cross-Border		Target Business Sub-Sector		Buyer Type



		Wismar Pellets GmbH		Mar 24		Lausitz Energie Bergbau AG		EMEA		Strategic								IQTR1830681681		Announced		3/24/23		Wismar Pellets GmbH		IQ336680682		Germany		Lausitz Energie Bergbau AG		IQ51741495		Germany		- 0		- 0						Private Company

		SAS Fybolia		Mar 22		Groupe RIDORET		EMEA		Strategic								IQTR1830424068		Closed		3/22/23		SAS Fybolia		IQ112327637		France		Groupe RIDORET		IQ403832490		France		- 0		- 0						Private Company

		America's Best Carpet & Tile		Mar 22		Great Range Capital, LLC		United States		Financial								IQTR1830481086		Closed		3/22/23		America's Best Carpet & Tile		IQ1830478778		United States		Great Range Capital, LLC		IQ116337551		United States		- 0		- 0						Private Company

		BVGlazing Systems Ltd.		Mar 16		Exchange Income Corporation		Canada		Strategic								IQTR1829749537		Announced		3/16/23		BVGlazing Systems Ltd.		IQ647892645		Canada		Exchange Income Corporation		IQ21948508		Canada		69		- 0						Private Company

		Techniwood SAS		Mar 14		Léon Grosse Actualités SA		EMEA		Strategic								IQTR1829830858		Closed		3/14/23		Techniwood SAS		IQ267259191		France		Léon Grosse Actualités SA		IQ20501501		France		- 0		- 0						Private Company

		Vihtan Oy		Mar 6		Rebellion Operations AB		EMEA		Strategic								IQTR1831227973		Closed		3/6/23		Vihtan Oy		IQ285847432		Finland		Rebellion Operations AB (publ)		IQ1772249203		Finland		- 0		- 0						Private Company

		Krone Vinduer A/S		Mar 2		DOVISTA A/S		EMEA		Strategic								IQTR1828341665		Closed		3/2/23		Krone Vinduer A/S		IQ60812700		Denmark		DOVISTA A/S		IQ42722191		Denmark		- 0		- 0						Private Company

		TileBar LLC		Mar 1		AEA Investors LP		United States		Financial								IQTR1830398861		Closed		3/1/23		TileBar LLC		IQ625876612		United States		AEA Investors LP		IQ18635		United States		- 0		- 0						Private Company

		Martin Pallet, Inc.		Feb 28		Burlington Capital Partners LLC		United States		Financial								IQTR1828577511		Closed		2/28/23		Martin Pallet, Inc.		IQ51968981		United States		Burlington Capital Partners LLC		IQ1798940133		United States		- 0		- 0						Private Company

		Fabral, Inc.		Feb 28		Flack Steel LLC		United States		Strategic								IQTR1826786414		Closed		2/28/23		Fabral, Inc.		IQ28384		United States		Flack Steel LLC		IQ109406282		United States		- 0		- 0						Private Company

		Duro-Last, Inc.		Feb 24		Holcim Ltd		United States		Strategic								IQTR1824856204		Closed		2/24/23		Duro-Last, Inc.		IQ4272553		United States		Holcim Ltd		IQ410180		United States		1,293		- 0						Private Company

		UP Twiga Fiber Glass Limited		Feb 22		Compagnie de Saint-Gobain S.A.		APAC		Strategic								IQTR1826887522		Announced		2/22/23		UP Twiga Fiber Glass Limited		IQ52777613		India		Compagnie de Saint-Gobain S.A.		IQ875777		India		- 0		- 0						Private Company

		Oceplast SAS		Feb 14		NCI SAS		EMEA		Financial								IQTR1825750841		Closed		2/14/23		Oceplast SAS		IQ201481474		France		NCI SAS		IQ30920821		France		- 0		- 0						(Invalid Identifier)

		Proferm Multitechniques SAS		Feb 1		Groupe IRD SA		EMEA		Financial								IQTR1825913683		Closed		2/1/23		Proferm Multitechniques SAS		IQ703331834		France		Groupe IRD SA; NCI SAS; Caisse d'Epargne Hauts de France; Reprendre et Développer 5; Fonds Entrepreneurial Territorial de Transformation		IQ1222559; IQ30920821; IQ38276800; IQ695156970; IQ699624623		France		- 0		- 0						Private Company

		Lyle Forest Products Ltd.		Jan 24		The Mirax Group		Canada		Strategic								IQTR1823806247		Announced		1/24/23		Lyle Forest Products Ltd.		IQ1823805735		Canada		The Mirax Group		IQ1823805862		Canada		- 0		- 0						Private Company

		SAR Floors LLC		Jan 23		North Star Flooring		United States		Strategic								IQTR1823135254		Closed		1/23/23		SAR Floors LLC		IQ1760424728		United States		North Star Flooring		IQ1823122897		United States		- 0		- 0						Private Company

		Continental Cast Stone Manufacturing, Inc.		Dec 31		MarcStone, LLC		United States		Strategic								IQTR1822904113		Closed		12/31/22		Continental Cast Stone Manufacturing, Inc.		IQ30852657		United States		MarcStone, LLC		IQ1822904045		United States		- 0		- 0						Private Company

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)														(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Financial										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Financial-Backed Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)

		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		United States		Strategic										(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)		(Invalid Identifier)						(Invalid Identifier)



















































Lower-Middle Market M&A

				Lower-Middle Market M&A

				Transactions Under $100M TEV
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				Company Name				Value (EV)				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Wk High				Trading Data and Size		Value				Gross				EBITDA				LTM				2022E				LTM				2022E				LTM				LTM				3-Yr. CAGR				Price				Week High						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				Ticker				Name				FYE				LTM				3/31/22				High				Low				52W High				52W Low				Shares Out				Market Cap				Cash				Total Debt				Pref. Stock				Minority Int.				TEV				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				FY				LTM				CY+1				CY+2				BV				Tangible BV				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				FY-2				FY-1				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				5-Yr CAGR				3-Yr CAGR				FY				LTM				LTM EBITDA				LTM EBITDA				LTM EBITDA				Interest				Interest				Total Equity (%)				Total Cap. (%)				ROE				ROA				ROIC				Ratio				Ratio				Days Sales Out.				Days Inv. Out.				Days Payable Out.				Cash Conv. Cycle				Total Assets				Fixed Assets				A/R				Inventory						12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM				12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM		LTM				12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		LTM

				Advanced Drainage Systems, Inc.				$   9,720				29.6%				20.7%				$   574				$   776				19.2x				12.5x				$   2,769				39.7%				26.0%				$   118.81				86.1%				Advanced Drainage Systems, Inc.		9,719.93				29.6%				20.7%				573.84				775.83				19.2x				12.5x				2,769.3				39.7%				26.0%				118.81				86.1%						0.0x		0.0x		0.0x		0.0x		0.0x		14.7x		15.5x		12.1x		14.3x		10.3x		15.9x		15.8x		23.0x		19.2x				0.0%		19.8%		19.3%		18.5%		19.3%		17.4%		22.1%		23.5%		22.7%		23.6%		29.7%		34.8%		29.6%		29.6%				0.0%		11.0%		10.9%		11.4%		11.3%		8.6%		12.6%		12.3%		13.3%		14.3%		16.8%		24.1%		20.7%		20.7%				0.0%		0.0%		0.0%		0.0%		17.5%		0.3%		5.0%		10.5%		9.4%		-2.6%		5.8%		4.1%		20.9%		39.7%				NYSE:WMS				Advanced Drainage Systems, Inc.				3/31/22				3/31/22				118.81				138.02				100.03				86.1%				118.8%				71.9				8,544.8				22.2				971.1				210.9				15.4				9,719.9				2,769.3				2,769.3				3,037.3				3,179.9				573.8				573.8				775.8				890.5				3.15				3.15				4.77				6.18				2.5x				3.8x				3.2x				3.1x				9.0x				19.2x				12.5x				10.9x				14.9x				42.0x				24.9x				19.2x				10.6x				NM				29.7				34.8				29.6				29.6				16.8				24.1				20.7				20.7				(11.5)				11.3				9.8				9.8				17.1				26.0				39.7				39.7				29.9				42.7				20.3				20.3				44.5				37.2				21.6				21.6				1.7x				1.7x				2.1				17.7x				13.2x				90.5				47.5				25.2				11.1				13.8				2.2x				0.9x				37.8				74.4				33.7				78.5				1.1x				4.6x				9.7x				4.9x						0.0x		0.0x		0.0x		0.0x		0.0x		14.7x		15.5x		12.1x		14.3x		10.3x		15.9x		15.8x		23.0x		19.2x				0.0		19.8		19.3		18.5		19.3		17.4		22.1		23.5		22.7		23.6		29.7		34.8		29.6		29.6				0.0		11.0		10.9		11.4		11.3		8.6		12.6		12.3		13.3		14.3		16.8		24.1		20.7		20.7		20.7				0.0		0.0		0.0		0.0		0.0		17.5		0.3		5.0		10.5		9.4		(2.6)		5.8		4.1		20.9		39.7

				American Woodmark Corporation				1,441				12.6%				6.9%				126				198				9.5x				7.3x				1,829				9.5%				3.6%				48.95				46.2%				American Woodmark Corporation		1,440.86				12.6%				6.9%				126.47				198.20				9.5x				7.3x				1,828.9				9.5%				3.6%				48.95				46.2%						22.3x		NM		NM		35.5x		12.2x		10.1x		12.3x		8.9x		14.9x		7.3x		9.3x		9.2x		9.6x		9.5x				16.4%		12.0%		11.7%		16.3%		16.3%		17.1%		21.1%		21.1%		21.8%		20.9%		21.1%		19.8%		18.5%		12.6%				4.8%		-3.3%		-2.7%		0.1%		4.5%		6.1%		7.9%		11.2%		12.0%		13.4%		14.1%		13.4%		12.0%		6.9%				-20.8%		-9.4%		-25.5%		11.3%		14.0%		22.2%		15.2%		13.6%		14.7%		8.8%		21.4%		31.6%		0.3%		9.5%				NasdaqGS:AMWD				American Woodmark Corporation				4/30/21				1/31/22				48.95				105.90				44.01				46.2%				111.2%				16.6				811.1				0.9				630.6				0.0				0.0				1,440.9				1,744.0				1,828.9				1,980.8				2,094.0				209.6				126.5				198.2				223.7				3.59				(2.44)				6.01				7.00				0.7x				0.8x				0.7x				0.7x				5.9x				9.5x				7.3x				6.4x				11.0x				NM				8.2x				7.0x				1.1x				NM				21.1				19.8				18.5				12.6				14.1				13.4				12.0				6.9				5.1				4.5				3.5				(2.2)				12.6				3.6				5.7				9.5				1.2				(18.7)				(4.9)				(41.8)				NM				NM				(17.3)				NM				4.1x				4.1x				5.0				12.3x				9.1x				84.0				45.6				(5.4)				1.5				1.8				2.0x				0.8x				29.8				39.8				19.5				50.2				1.1x				5.7x				12.2x				9.2x						22.3x		NM		NM		35.5x		12.2x		10.1x		12.3x		8.9x		14.9x		7.3x		9.3x		9.2x		9.6x		9.5x				16.4		12.0		11.7		16.3		16.3		17.1		21.1		21.1		21.8		20.9		21.1		19.8		18.5		12.6				4.8		(3.3)		(2.7)		0.1		4.5		6.1		7.9		11.2		12.0		13.4		14.1		13.4		12.0		6.9		6.9				(9.2)		(20.8)		(9.4)		(25.5)		11.3		14.0		22.2		15.2		13.6		14.7		8.8		21.4		31.6		0.3		9.5

				Apogee Enterprises, Inc.				1,320				23.0%				11.4%				149				145				11.0x				9.1x				1,314				6.8%				-2.2%				47.46				94.1%				Apogee Enterprises, Inc.		1,320.22				23.0%				11.4%				149.41				145.35				11.0x				9.1x				1,314.0				6.8%				-2.2%				47.46				94.1%						3.7x		31.0x		14.4x		13.3x		17.1x		14.3x		10.0x		9.6x		9.1x		6.3x		10.7x		7.3x		16.8x		11.0x				23.3%		14.3%		17.7%		21.4%		21.4%		22.3%		26.2%		26.2%		25.1%		20.9%		21.9%		22.8%		23.0%		23.0%				10.8%		1.2%		4.7%		7.7%		8.7%		10.0%		13.1%		14.2%		12.8%		8.6%		8.6%		10.3%		11.4%		11.4%				13.2%		5.0%		-24.7%		-16.4%		13.7%		5.7%		10.2%		21.1%		5.1%		13.6%		19.0%		5.8%		-1.1%		6.8%				NasdaqGS:APOG				Apogee Enterprises, Inc.				2/26/22				2/26/22				47.46				50.45				33.88				94.1%				140.1%				24.9				1,180.1				78.3				218.4				0.0				0.0				1,320.2				1,314.0				1,314.0				1,322.4				1,408.5				149.4				149.4				145.4				164.1				0.14				0.14				2.79				3.38				0.8x				1.0x				1.0x				0.9x				6.7x				11.0x				9.1x				8.0x				9.5x				NM				17.0x				14.0x				2.5x				5.4x				21.9				22.8				23.0				23.0				8.6				10.3				11.4				11.4				4.5				1.3				0.3				0.3				3.3				(2.2)				6.8				6.8				(1.1)				7.5				17.9				17.9				(45.7)				(55.9)				(76.3)				(76.3)				1.3x				1.1x				1.5				36.6x				31.8x				55.8				35.8				0.8				6.5				9.4				1.5x				1.0x				56.0				27.6				30.1				53.5				1.4x				4.0x				6.5x				13.2x						3.7x		31.0x		14.4x		13.3x		17.1x		14.3x		10.0x		9.6x		9.1x		6.3x		10.7x		7.3x		16.8x		11.0x				23.3		14.3		17.7		21.4		21.4		22.3		26.2		26.2		25.1		20.9		21.9		22.8		23.0		23.0				10.8		1.2		4.7		7.7		8.7		10.0		13.1		14.2		12.8		8.6		8.6		10.3		11.4		11.4		11.4				17.0		13.2		5.0		(24.7)		(16.4)		13.7		5.7		10.2		21.1		5.1		13.6		19.0		5.8		(1.1)		6.8

				Armstrong Flooring, Inc.				153				12.1%				-4.5%				(30)				- 0				NM				0.0x				650				11.1%				-3.7%				1.43				21.2%				Armstrong Flooring, Inc.		152.54				12.1%				-4.5%				(29.50)				- 0				NM				0.0x				649.9				11.1%				-3.7%				1.43				21.2%						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		8.6x		15.4x		4.4x		10.5x		NM		NM		NM				0.0%		0.0%		0.0%		20.9%		16.9%		18.3%		16.5%		21.9%		21.5%		19.7%		16.8%		15.3%		12.1%		12.1%				0.0%		0.0%		0.0%		10.4%		7.0%		7.6%		2.0%		4.4%		9.5%		6.4%		-0.5%		-2.1%		-4.5%		-4.5%				0.0%		0.0%		0.0%		0.0%		0.0%		4.4%		-3.4%		-2.6%		-40.3%		-0.8%		3.4%		-14.0%		-6.6%		11.1%				OTCPK:AFII.Q				Armstrong Flooring, Inc.				12/31/21				12/31/21				1.43				6.74				1.30				21.2%				110.0%				21.8				31.1				9.7				131.1				0.0				0.0				152.5				649.9				649.9				0.0				0.0				(29.5)				(29.5)				0.0				0.0				(2.41)				(2.41)				0.00				0.00				0.2x				0.2x				NA				NA				NM				NM				0.0x				0.0x				NM				NM				0.0x				0.0x				0.2x				0.2x				16.8				15.3				12.1				12.1				(0.5)				(2.1)				(4.5)				(4.5)				(9.1)				(10.8)				(8.2)				(8.2)				(1.8)				(3.7)				11.1				11.1				NM				NM				NM				NM				NM				NM				NM				NM				NM				NM				(4.4)				NM				NM				65.8				39.7				(24.8)				(9.0)				(14.1)				0.9x				0.3x				23.3				87.7				50.8				60.1				1.3x				2.6x				15.7x				4.2x						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		8.6x		15.4x		4.4x		10.5x		NM		NM		NM				0.0		0.0		0.0		20.9		16.9		18.3		16.5		21.9		21.5		19.7		16.8		15.3		12.1		12.1				0.0		0.0		0.0		10.4		7.0		7.6		2.0		4.4		9.5		6.4		(0.5)		(2.1)		(4.5)		(4.5)		(4.5)				0.0		0.0		0.0		0.0		0.0		0.0		4.4		(3.4)		(2.6)		(40.3)		(0.8)		3.4		(14.0)		(6.6)		11.1

				Armstrong World Industries, Inc.				4,826				37.0%				25.4%				289				423				12.8x				11.4x				1,137				21.0%				4.7%				90.01				76.2%				Armstrong World Industries, Inc.		4,826.14				37.0%				25.4%				289.10				423.35				12.8x				11.4x				1,137.3				21.0%				4.7%				90.01				76.2%						7.5x		6.9x		7.6x		9.8x		11.9x		10.6x		9.4x		8.0x		12.0x		10.3x		13.4x		11.8x		17.3x		12.8x				22.7%		23.9%		24.6%		23.8%		23.8%		29.6%		36.7%		36.7%		36.4%		35.6%		38.1%		35.6%		36.7%		37.0%				8.5%		11.0%		12.0%		14.6%		12.5%		16.7%		22.6%		20.4%		28.5%		29.4%		29.8%		29.1%		25.6%		25.4%				-4.4%		-18.1%		-5.5%		3.6%		-10.8%		4.1%		-48.8%		-37.8%		4.0%		6.7%		9.1%		6.4%		-9.7%		21.0%				NYSE:AWI				Armstrong World Industries, Inc.				12/31/21				3/31/22				90.01				118.14				85.74				76.2%				105.0%				47.1				4,238.0				98.1				686.2				0.0				0.0				4,826.1				1,106.6				1,137.3				1,240.6				1,338.2				283.1				289.1				423.4				469.8				3.86				4.02				5.12				5.94				3.1x				4.4x				3.9x				3.6x				9.8x				12.8x				11.4x				10.3x				16.7x				23.3x				17.6x				15.2x				8.2x				NM				38.1				35.6				36.7				37.0				29.8				29.1				25.6				25.4				20.7				(10.6)				16.6				16.9				8.1				4.7				18.1				21.0				7.1				(1.0)				4.0				13.6				9.5				3.6				NM				9.5				2.3x				2.1x				2.4				13.3x				9.7x				127.3				56.0				38.0				7.2				10.0				1.6x				1.0x				31.2				47.3				49.8				28.7				0.7x				2.0x				11.7x				7.7x						7.5x		6.9x		7.6x		9.8x		11.9x		10.6x		9.4x		8.0x		12.0x		10.3x		13.4x		11.8x		17.3x		12.8x				22.7		23.9		24.6		23.8		23.8		29.6		36.7		36.7		36.4		35.6		38.1		35.6		36.7		37.0				8.5		11.0		12.0		14.6		12.5		16.7		22.6		20.4		28.5		29.4		29.8		29.1		25.6		25.4		25.4				3.6		(4.4)		(18.1)		(5.5)		3.6		(10.8)		4.1		(48.8)		(37.8)		4.0		6.7		9.1		6.4		(9.7)		21.0

				ASSA ABLOY AB (publ)				33,011				39.6%				17.9%				1,912				2,342				16.8x				14.1x				10,686				14.3%				4.7%				27.29				87.7%				ASSA ABLOY AB (publ)		33,010.89				39.6%				17.9%				1,912.01				2,342.35				16.8x				14.1x				10,685.8				14.3%				4.7%				27.29				87.7%						11.9x		13.3x		10.8x		15.1x		16.8x		19.4x		18.2x		16.2x		15.2x		14.2x		17.2x		16.3x		20.1x		16.8x				37.7%		40.3%		35.8%		38.0%		38.0%		38.6%		37.8%		37.8%		39.4%		38.9%		39.9%		39.1%		39.8%		39.6%				15.6%		19.3%		15.0%		17.5%		16.2%		18.0%		18.1%		16.1%		18.0%		15.7%		17.5%		14.8%		17.9%		17.9%				3.8%		0.4%		5.3%		13.5%		11.6%		4.0%		17.2%		19.8%		4.7%		6.8%		10.4%		11.9%		-6.8%		14.3%				OM:ASSA B				ASSA ABLOY AB (publ)				12/31/21				3/31/22				27.29				31.12				24.63				87.7%				110.8%				1,110.8				30,318.2				488.4				3,180.1				0.0				1.0				33,010.9				10,507.1				10,685.8				12,036.4				13,165.2				1,883.8				1,912.0				2,342.4				2,607.0				1.09				1.11				1.21				1.36				2.5x				3.2x				2.7x				2.5x				12.9x				16.8x				14.1x				12.6x				20.1x				26.0x				22.5x				20.0x				4.1x				NM				39.9				39.1				39.8				39.6				17.5				14.8				17.9				17.9				10.6				10.5				11.5				11.5				6.3				4.7				8.4				14.3				8.4				8.6				31.2				32.6				10.7				56.4				18.9				20.3				1.5x				1.3x				1.7				27.6x				25.4x				39.3				28.2				16.8				7.4				9.7				1.3x				0.8x				58.3				81.5				48.3				91.5				0.8x				8.2x				6.3x				4.5x						11.9x		13.3x		10.8x		15.1x		16.8x		19.4x		18.2x		16.2x		15.2x		14.2x		17.2x		16.3x		20.1x		16.8x				37.7		40.3		35.8		38.0		38.0		38.6		37.8		37.8		39.4		38.9		39.9		39.1		39.8		39.6				15.6		19.3		15.0		17.5		16.2		18.0		18.1		16.1		18.0		15.7		17.5		14.8		17.9		17.9		17.9				7.7		3.8		0.4		5.3		13.5		11.6		4.0		17.2		19.8		4.7		6.8		10.4		11.9		(6.8)		14.3

				Caesarstone Ltd.				472				25.6%				9.2%				62				77				5.0x				6.0x				668				32.1%				5.6%				10.52				53.1%				Caesarstone Ltd.		472.15				25.6%				9.2%				61.74				77.33				5.0x				6.0x				668.3				32.1%				5.6%				10.52				53.1%						0.0x		0.0x		0.0x		8.9x		19.8x		19.4x		12.3x		7.4x		6.2x		5.5x		5.5x		4.9x		4.7x		5.0x				33.1%		39.4%		42.4%		44.6%		44.6%		42.4%		39.5%		39.5%		33.5%		28.7%		27.3%		27.5%		26.6%		25.6%				18.2%		24.7%		22.1%		21.7%		24.6%		25.1%		24.7%		23.6%		16.2%		12.6%		12.0%		12.0%		10.3%		9.2%				0.0%		0.0%		22.2%		30.6%		14.2%		20.2%		25.5%		11.6%		7.8%		9.2%		-2.1%		-5.2%		-10.9%		32.1%				NasdaqGS:CSTE				Caesarstone Ltd.				12/31/21				3/31/22				10.52				19.80				10.20				53.1%				103.1%				34.5				362.7				85.5				187.1				0.0				7.9				472.1				643.9				668.3				718.3				768.8				66.1				61.7				77.3				89.2				0.51				0.28				0.98				1.25				0.4x				0.7x				0.7x				0.6x				3.2x				5.0x				6.0x				5.2x				NM				20.6x				10.8x				8.4x				0.7x				0.8x				27.3				27.5				26.6				25.6				12.0				12.0				10.3				9.2				2.4				1.5				2.9				1.6				3.7				5.6				32.4				32.1				(13.6)				(4.7)				13.4				(7.4)				(33.0)				(24.9)				143.1				(48.4)				1.7x				1.0x				3.0				8.9x				5.8x				30.4				23.3				2.1				1.9				2.5				2.4x				1.1x				48.9				141.3				45.0				145.2				0.8x				1.9x				7.5x				2.6x						0.0x		0.0x		0.0x		8.9x		19.8x		19.4x		12.3x		7.4x		6.2x		5.5x		5.5x		4.9x		4.7x		5.0x				33.1		39.4		42.4		44.6		44.6		42.4		39.5		39.5		33.5		28.7		27.3		27.5		26.6		25.6				18.2		24.7		22.1		21.7		24.6		25.1		24.7		23.6		16.2		12.6		12.0		12.0		10.3		9.2		9.2				0.0		0.0		0.0		22.2		30.6		14.2		20.2		25.5		11.6		7.8		9.2		(2.1)		(5.2)		(10.9)		32.1

				Comfort Systems USA, Inc.				3,646				18.0%				7.9%				261				310				12.6x				11.8x				3,289				16.4%				13.4%				89.01				85.8%				Comfort Systems USA, Inc.		3,646.29				18.0%				7.9%				260.82				309.87				12.6x				11.8x				3,289.1				16.4%				13.4%				89.01				85.8%						4.3x		10.9x		11.7x		11.7x		11.0x		11.6x		10.1x		9.8x		12.3x		9.6x		9.2x		8.0x		13.8x		12.6x				20.0%		17.9%		14.9%		17.7%		17.7%		17.7%		21.0%		21.0%		20.5%		20.4%		19.1%		19.1%		18.3%		18.0%				6.2%		4.5%		2.8%		3.2%		4.7%		4.5%		7.1%		7.8%		7.7%		8.8%		8.0%		8.7%		8.3%		7.9%				20.0%		-14.6%		-5.8%		14.4%		9.4%		2.0%		3.9%		12.0%		3.4%		9.4%		22.1%		19.8%		9.2%		16.4%				NYSE:FIX				Comfort Systems USA, Inc.				12/31/21				3/31/22				89.01				103.74				67.91				85.8%				131.1%				35.8				3,190.3				58.8				514.8				0.0				0.0				3,646.3				3,073.6				3,289.1				3,691.2				3,909.9				255.8				260.8				309.9				339.6				3.93				5.59				4.84				5.73				1.2x				1.2x				1.0x				0.9x				13.5x				12.6x				11.8x				10.7x				19.7x				22.6x				18.4x				15.5x				4.0x				NM				19.1				19.1				18.3				18.0				8.0				8.7				8.3				7.9				4.4				5.3				4.7				6.2				15.1				13.4				7.6				16.4				15.9				8.9				2.4				(1.3)				27.5				21.8				(3.9)				28.7				1.8x				1.4x				2.0				43.7x				39.8x				61.4				38.0				25.4				5.8				9.7				1.3x				1.3x				85.3				2.7				30.5				57.5				1.6x				14.2x				4.3x				132.9x						4.3x		10.9x		11.7x		11.7x		11.0x		11.6x		10.1x		9.8x		12.3x		9.6x		9.2x		8.0x		13.8x		12.6x				20.0		17.9		14.9		17.7		17.7		17.7		21.0		21.0		20.5		20.4		19.1		19.1		18.3		18.0				6.2		4.5		2.8		3.2		4.7		4.5		7.1		7.8		7.7		8.8		8.0		8.7		8.3		7.9		7.9				4.3		20.0		(14.6)		(5.8)		14.4		9.4		2.0		3.9		12.0		3.4		9.4		22.1		19.8		9.2		16.4

				Compagnie de Saint-Gobain S.A.				40,180				26.3%				12.5%				6,379				7,259				5.8x				5.5x				50,916				13.7%				2.8%				60.29				80.9%				Compagnie de Saint-Gobain S.A.		40,180.34				26.3%				12.5%				6,379.14				7,259.37				5.8x				5.5x				50,916.5				13.7%				2.8%				60.29				80.9%						7.3x		7.1x		5.2x		5.7x		7.9x		6.9x		7.3x		7.9x		7.9x		6.1x		5.7x		6.7x		6.4x		5.8x				23.8%		25.1%		24.6%		23.9%		23.9%		24.9%		25.5%		25.5%		25.5%		25.4%		25.5%		24.9%		26.5%		26.3%				9.6%		11.6%		11.7%		9.9%		9.9%		9.8%		9.8%		10.1%		10.1%		11.8%		10.6%		10.4%		12.5%		12.5%				0.9%		-13.7%		6.2%		5.0%		2.6%		-3.3%		-8.2%		3.3%		-1.3%		4.4%		2.4%		1.9%		-10.4%		13.7%				ENXTPA:SGO				Compagnie de Saint-Gobain S.A.				12/31/21				3/31/22				60.29				74.56				50.83				80.9%				118.6%				521.3				31,425.7				7,896.1				16,183.3				0.0				467.4				40,180.3				50,221.8				50,916.5				52,488.9				54,677.9				6,289.1				6,379.1				7,259.4				7,632.9				5.41				5.77				6.24				6.86				0.7x				0.8x				0.8x				0.7x				4.8x				5.8x				5.5x				5.2x				8.9x				11.4x				9.7x				8.8x				1.4x				4.1x				25.5				24.9				26.5				26.3				10.6				10.4				12.5				12.5				3.3				1.2				5.7				6.0				3.0				2.8				15.8				13.7				7.4				4.8				39.7				21.5				15.8				182.6				460.0				111.2				2.4x				1.3x				2.5				22.4x				16.9x				65.7				39.7				13.3				5.3				7.7				1.3x				0.8x				51.3				72.9				77.3				47.0				0.9x				3.2x				7.1x				5.0x						7.3x		7.1x		5.2x		5.7x		7.9x		6.9x		7.3x		7.9x		7.9x		6.1x		5.7x		6.7x		6.4x		5.8x				23.8		25.1		24.6		23.9		23.9		24.9		25.5		25.5		25.5		25.4		25.5		24.9		26.5		26.3				9.6		11.6		11.7		9.9		9.9		9.8		9.8		10.1		10.1		11.8		10.6		10.4		12.5		12.5		12.5				4.4		0.9		(13.7)		6.2		5.0		2.6		(3.3)		(8.2)		3.3		(1.3)		4.4		2.4		1.9		(10.4)		13.7

				Daikin Industries,Ltd.				53,401				34.0%				14.9%				3,824				3,935				14.4x				13.6x				25,603				24.7%				7.8%				184.54				75.7%				Daikin Industries,Ltd.		53,400.61				34.0%				14.9%				3,824.41				3,935.07				14.4x				13.6x				25,603.3				24.7%				7.8%				184.54				75.7%						19.1x		9.0x		6.3x		8.1x		12.2x		10.5x		10.3x		10.9x		12.4x		9.7x		11.9x		18.5x		17.1x		14.4x				31.2%		31.2%		30.5%		30.1%		31.8%		33.9%		34.8%		35.8%		34.9%		35.0%		34.7%		34.7%		34.0%		34.0%				9.4%		11.0%		10.8%		10.9%		13.1%		14.0%		14.8%		15.5%		15.2%		15.1%		15.4%		14.9%		14.9%		14.9%				41.6%		-6.9%		-14.8%		13.3%		5.0%		5.9%		38.1%		7.4%		6.7%		0.0%		12.1%		8.3%		2.8%		24.7%				TSE:6367				Daikin Industries,Ltd.				3/31/22				3/31/22				184.54				243.71				157.62				75.7%				117.1%				292.7				54,012.6				6,565.6				5,666.2				0.0				287.4				53,400.6				25,603.3				25,603.3				26,114.3				27,283.9				3,824.4				3,824.4				3,935.1				4,291.1				6.12				6.12				6.75				7.39				1.8x				2.2x				2.0x				2.0x				13.0x				14.4x				13.6x				12.5x				27.4x				31.8x				27.3x				25.0x				3.6x				5.1x				34.7				34.7				34.0				34.0				15.4				14.9				14.9				14.9				6.7				6.3				7.0				7.0				8.8				7.8				24.7				24.7				8.0				7.3				24.8				24.8				7.1				4.8				39.3				39.3				1.8x				0.0x				1.5				52.6x				39.7x				41.1				29.1				12.2				5.6				7.5				1.7x				1.1x				60.7				101.5				43.1				119.0				0.9x				4.5x				6.0x				3.6x						19.1x		9.0x		6.3x		8.1x		12.2x		10.5x		10.3x		10.9x		12.4x		9.7x		11.9x		18.5x		17.1x		14.4x				31.2		31.2		30.5		30.1		31.8		33.9		34.8		35.8		34.9		35.0		34.7		34.7		34.0		34.0				9.4		11.0		10.8		10.9		13.1		14.0		14.8		15.5		15.2		15.1		15.4		14.9		14.9		14.9		14.9				15.0		41.6		(6.9)		(14.8)		13.3		5.0		5.9		38.1		7.4		6.7		0.0		12.1		8.3		2.8		24.7

				Fortune Brands Home & Security, Inc.				12,271				35.7%				16.7%				1,303				1,456				9.0x				8.4x				7,802				20.8%				12.0%				74.28				65.2%				Fortune Brands Home & Security, Inc.		12,270.52				35.7%				16.7%				1,303.40				1,455.68				9.0x				8.4x				7,802.4				20.8%				12.0%				74.28				65.2%						0.0x		0.0x		9.8x		18.3x		19.2x		14.3x		17.4x		12.7x		13.8x		9.0x		11.9x		13.6x		12.6x		9.0x				31.0%		32.7%		30.4%		35.0%		35.0%		34.1%		36.1%		36.1%		36.6%		35.9%		35.7%		40.6%		40.9%		35.7%				8.2%		9.7%		5.9%		8.2%		11.5%		12.4%		14.2%		15.5%		16.1%		15.5%		15.3%		19.4%		20.0%		16.7%				0.0%		-20.0%		7.5%		2.9%		-5.8%		18.1%		8.4%		14.1%		8.9%		6.0%		3.8%		5.1%		-37.2%		20.8%				NYSE:FBIN				Fortune Brands Home & Security, Inc.				12/31/21				3/31/22				74.28				114.01				74.26				65.2%				100.0%				132.3				9,830.7				471.5				2,911.3				0.0				0.0				12,270.5				4,801.1				7,802.4				8,174.2				8,579.3				961.4				1,303.4				1,455.7				1,578.2				4.01				5.62				6.44				7.16				2.1x				1.6x				1.5x				1.4x				10.0x				9.0x				8.4x				7.8x				14.7x				13.4x				11.5x				10.4x				3.3x				NM				35.7				40.6				40.9				35.7				15.3				19.4				20.0				16.7				7.5				15.3				16.1				9.9				9.0				12.0				32.6				20.8				10.4				14.5				37.0				16.6				15.5				26.5				48.0				26.9				2.6x				2.3x				2.2				16.1x				13.2x				120.7				54.7				26.6				8.9				11.4				2.2x				1.0x				43.0				83.4				44.9				81.5				1.0x				6.7x				8.5x				4.4x						0.0x		0.0x		9.8x		18.3x		19.2x		14.3x		17.4x		12.7x		13.8x		9.0x		11.9x		13.6x		12.6x		9.0x				31.0		32.7		30.4		35.0		35.0		34.1		36.1		36.1		36.6		35.9		35.7		40.6		40.9		35.7				8.2		9.7		5.9		8.2		11.5		12.4		14.2		15.5		16.1		15.5		15.3		19.4		20.0		16.7		16.7				0.0		0.0		(20.0)		7.5		2.9		(5.8)		18.1		8.4		14.1		8.9		6.0		3.8		5.1		(37.2)		20.8

				Georg Fischer AG				5,010				39.1%				11.3%				466				510				11.1x				9.8x				4,139				13.6%				-4.3%				60.16				71.5%				Georg Fischer AG		5,009.60				39.1%				11.3%				466.40				510.42				11.1x				9.8x				4,138.9				13.6%				-4.3%				60.16				71.5%						14.5x		11.4x		4.9x		5.8x		8.4x		7.8x		8.2x		9.3x		12.7x		7.1x		9.7x		19.8x		15.6x		11.1x				35.5%		37.1%		36.3%		36.4%		36.4%		36.8%		39.5%		39.5%		38.7%		38.0%		39.3%		38.0%		38.9%		39.1%				3.3%		9.2%		10.4%		9.2%		10.0%		10.1%		10.9%		11.4%		11.6%		11.4%		10.0%		9.0%		11.1%		11.3%				-0.9%		-34.9%		18.7%		1.9%		5.9%		1.1%		0.8%		-4.2%		2.8%		10.9%		10.3%		-18.6%		-14.5%		13.6%				SWX:GF				Georg Fischer AG				12/31/21				3/31/22				60.16				84.10				52.72				71.5%				114.1%				81.8				4,922.9				1,035.5				1,095.9				0.0				26.3				5,009.6				4,107.0				4,138.9				4,212.8				4,456.6				454.1				466.4				510.4				586.8				2.87				2.94				3.41				4.05				1.4x				1.2x				1.2x				1.1x				10.8x				11.1x				9.8x				8.5x				20.5x				21.3x				17.6x				14.9x				3.1x				3.2x				39.3				38.0				38.9				39.1				10.0				9.0				11.1				11.3				4.6				3.6				5.7				5.8				(0.1)				(4.3)				17.0				13.6				(0.4)				(4.5)				44.3				29.2				(0.3)				(4.8)				86.8				44.6				2.1x				0.1x				2.3				17.9x				12.2x				57.4				36.4				14.0				5.1				7.7				1.9x				1.2x				69.3				124.4				77.4				116.4				1.0x				4.0x				5.3x				2.9x						14.5x		11.4x		4.9x		5.8x		8.4x		7.8x		8.2x		9.3x		12.7x		7.1x		9.7x		19.8x		15.6x		11.1x				35.5		37.1		36.3		36.4		36.4		36.8		39.5		39.5		38.7		38.0		39.3		38.0		38.9		39.1				3.3		9.2		10.4		9.2		10.0		10.1		10.9		11.4		11.6		11.4		10.0		9.0		11.1		11.3		11.3				12.0		(0.9)		(34.9)		18.7		1.9		5.9		1.1		0.8		(4.2)		2.8		10.9		10.3		(18.6)		(14.5)		13.6

				Hubbell Incorporated				11,206				27.7%				16.1%				705				791				15.8x				14.2x				4,394				23.8%				-1.4%				183.77				86.5%				Hubbell Incorporated		11,205.51				27.7%				16.1%				705.40				790.72				15.8x				14.2x				4,393.9				23.8%				-1.4%				183.77				86.5%						8.3x		8.8x		8.5x		9.3x		11.2x		10.6x		10.0x		11.9x		13.1x		9.8x		12.3x		12.7x		16.9x		15.8x				30.8%		32.6%		32.2%		33.6%		33.6%		33.1%		32.3%		32.3%		31.9%		29.2%		30.2%		29.9%		27.5%		27.7%				15.0%		17.0%		17.0%		17.6%		18.0%		17.8%		17.5%		17.4%		17.4%		16.1%		17.3%		17.4%		16.1%		16.1%				6.7%		-12.9%		7.9%		13.0%		6.0%		4.6%		5.5%		0.9%		3.4%		4.7%		22.2%		-11.9%		-6.7%		23.8%				NYSE:HUBB				Hubbell Incorporated				12/31/21				3/31/22				183.77				212.54				170.76				86.5%				107.6%				54.2				9,959.6				295.6				1,530.6				0.0				10.9				11,205.5				4,194.1				4,393.9				4,630.9				4,853.5				675.7				705.4				790.7				855.6				6.66				7.21				9.09				10.12				2.7x				2.7x				2.4x				2.3x				15.2x				15.8x				14.2x				13.1x				24.6x				27.6x				20.2x				18.2x				4.5x				NM				30.2				29.9				27.5				27.7				17.3				17.4				16.1				16.1				10.2				9.5				9.5				11.4				4.5				(1.4)				13.9				23.8				3.1				(1.3)				5.3				11.7				6.4				1.9				10.3				20.2				2.1x				1.6x				2.2				14.1x				12.3x				70.2				41.2				18.5				6.8				9.2				2.0x				1.2x				61.5				76.1				54.1				83.5				0.8x				9.0x				5.9x				4.8x						8.3x		8.8x		8.5x		9.3x		11.2x		10.6x		10.0x		11.9x		13.1x		9.8x		12.3x		12.7x		16.9x		15.8x				30.8		32.6		32.2		33.6		33.6		33.1		32.3		32.3		31.9		29.2		30.2		29.9		27.5		27.7				15.0		17.0		17.0		17.6		18.0		17.8		17.5		17.4		17.4		16.1		17.3		17.4		16.1		16.1		16.1				5.0		6.7		(12.9)		7.9		13.0		6.0		4.6		5.5		0.9		3.4		4.7		22.2		(11.9)		(6.7)		23.8

				Installed Building Products, Inc.				3,097				30.0%				14.2%				301				348				10.3x				8.9x				2,119				25.2%				15.5%				84.49				59.7%				Installed Building Products, Inc.		3,096.85				30.0%				14.2%				301.10				348.24				10.3x				8.9x				2,119.1				25.2%				15.5%				84.49				59.7%						0.0x		0.0x		0.0x		0.0x		0.0x		17.8x		15.1x		15.2x		20.7x		9.3x		12.3x		13.7x		15.7x		10.3x				0.0%		0.0%		24.0%		25.4%		25.4%		27.0%		29.3%		29.3%		28.6%		27.8%		28.8%		30.8%		29.9%		30.0%				0.0%		0.0%		-3.0%		-0.6%		6.0%		7.8%		10.5%		12.0%		11.8%		11.6%		12.3%		14.2%		13.8%		14.2%				0.0%		0.0%		0.0%		0.0%		26.3%		43.4%		19.9%		27.9%		30.2%		31.3%		18.0%		13.1%		9.4%		25.2%				NYSE:IBP				Installed Building Products, Inc.				12/31/21				3/31/22				84.49				141.43				84.32				59.7%				100.2%				29.5				2,493.0				333.5				937.4				0.0				0.0				3,096.9				1,968.7				2,119.1				2,351.8				2,542.1				271.3				301.1				348.2				389.8				4.01				4.57				6.59				7.58				1.5x				1.6x				1.3x				1.2x				9.0x				10.3x				8.9x				7.9x				15.5x				21.1x				12.8x				11.1x				6.0x				NM				28.8				30.8				29.9				30.0				12.3				14.2				13.8				14.2				4.5				5.9				6.0				6.4				18.0				15.5				19.1				25.2				22.2				23.5				15.7				25.9				29.8				34.9				22.6				37.5				2.8x				2.0x				3.1				9.2x				8.2x				239.3				70.5				37.0				9.4				11.8				2.6x				2.0x				58.9				30.3				29.9				59.3				1.5x				12.6x				6.2x				12.1x						0.0x		0.0x		0.0x		0.0x		0.0x		17.8x		15.1x		15.2x		20.7x		9.3x		12.3x		13.7x		15.7x		10.3x				0.0		0.0		24.0		25.4		25.4		27.0		29.3		29.3		28.6		27.8		28.8		30.8		29.9		30.0				0.0		0.0		(3.0)		(0.6)		6.0		7.8		10.5		12.0		11.8		11.6		12.3		14.2		13.8		14.2		14.2				0.0		0.0		0.0		0.0		0.0		26.3		43.4		19.9		27.9		30.2		31.3		18.0		13.1		9.4		25.2

				Interface, Inc.				1,323				36.0%				13.6%				163				179				7.0x				7.4x				1,200				8.8%				0.6%				13.57				75.3%				Interface, Inc.		1,322.80				36.0%				13.6%				163.34				179.00				7.0x				7.4x				1,200.4				8.8%				0.6%				13.57				75.3%						8.2x		10.6x		7.6x		11.3x		14.9x		12.1x		9.7x		9.6x		11.7x		8.6x		7.3x		6.6x		7.8x		7.0x				32.9%		36.3%		35.1%		35.5%		35.5%		33.9%		38.5%		38.5%		38.7%		38.7%		39.7%		37.1%		36.0%		36.0%				10.2%		14.0%		12.2%		12.0%		11.8%		11.3%		14.4%		14.4%		15.0%		14.6%		14.1%		13.0%		13.6%		13.6%				0.1%		-20.6%		0.3%		10.5%		-2.2%		3.0%		4.6%		-0.2%		-4.3%		3.9%		18.4%		13.9%		-17.9%		8.8%				NasdaqGS:TILE				Interface, Inc.				1/2/22				1/2/22				13.57				18.03				11.89				75.3%				114.1%				59.3				804.5				97.3				615.6				0.0				0.0				1,322.8				1,200.4				1,200.4				1,294.2				1,358.8				163.3				163.3				179.0				194.1				0.94				0.94				1.26				1.49				0.8x				1.1x				1.0x				1.0x				5.2x				7.0x				7.4x				6.8x				24.2x				14.5x				10.8x				9.1x				2.2x				5.7x				39.7				37.1				36.0				36.0				14.1				13.0				13.6				13.6				5.9				(6.5)				4.6				4.6				4.6				0.6				8.8				8.8				3.5				(1.8)				14.3				14.3				2.4				3.7				NM				NM				3.3x				2.7x				3.8				6.4x				5.4x				169.4				62.9				16.0				5.3				7.0				2.2x				1.0x				47.2				117.1				32.7				131.6				0.9x				2.7x				7.7x				3.1x						8.2x		10.6x		7.6x		11.3x		14.9x		12.1x		9.7x		9.6x		11.7x		8.6x		7.3x		6.6x		7.8x		7.0x				32.9		36.3		35.1		35.5		35.5		33.9		38.5		38.5		38.7		38.7		39.7		37.1		36.0		36.0				10.2		14.0		12.2		12.0		11.8		11.3		14.4		14.4		15.0		14.6		14.1		13.0		13.6		13.6		13.6				18.2		0.1		(20.6)		0.3		10.5		(2.2)		3.0		4.6		(0.2)		(4.3)		3.9		18.4		13.9		(17.9)		8.8

				James Hardie Industries plc				14,403				36.3%				27.0%				977				1,198				14.9x				12.0x				3,615				24.3%				13.0%				30.46				69.9%				James Hardie Industries plc		14,403.28				36.3%				27.0%				976.50				1,198.26				14.9x				12.0x				3,614.7				24.3%				13.0%				30.46				69.9%						68.5x		12.6x		11.7x		17.4x		20.2x		16.4x		14.6x		17.6x		19.6x		11.4x		16.2x		19.6x		20.8x		14.9x				37.0%		33.6%		32.9%		31.7%		33.9%		35.2%		36.8%		35.1%		35.6%		33.2%		35.9%		36.2%		36.3%		36.3%				23.2%		21.0%		20.4%		17.2%		20.8%		22.7%		25.0%		22.7%		23.3%		20.3%		23.8%		26.3%		27.0%		27.0%				-4.8%		-18.1%		-6.5%		3.8%		6.0%		6.8%		13.1%		10.9%		4.3%		11.2%		6.9%		22.0%		4.0%		24.3%				ASX:JHX				James Hardie Industries plc				3/31/22				3/31/22				30.46				43.57				29.63				69.9%				102.8%				445.3				13,565.3				131.5				969.5				0.0				0.0				14,403.3				3,614.7				3,614.7				4,054.2				4,482.7				976.5				976.5				1,198.3				1,361.8				1.03				1.03				1.66				1.89				2.9x				4.0x				3.6x				3.2x				10.9x				14.9x				12.0x				10.6x				21.0x				26.1x				18.3x				16.1x				10.3x				14.4x				35.9				36.2				36.3				36.3				23.8				26.3				27.0				27.0				9.3				9.0				12.7				12.7				13.5				13.0				24.3				24.3				17.5				24.2				27.7				27.7				10.7				25.8				74.6				74.6				1.0x				0.8x				1.0				24.8x				18.4x				71.7				41.8				38.4				12.2				23.8				1.5x				0.7x				31.5				39.5				34.6				36.4				0.9x				2.5x				11.6x				9.2x						68.5x		12.6x		11.7x		17.4x		20.2x		16.4x		14.6x		17.6x		19.6x		11.4x		16.2x		19.6x		20.8x		14.9x				37.0		33.6		32.9		31.7		33.9		35.2		36.8		35.1		35.6		33.2		35.9		36.2		36.3		36.3				23.2		21.0		20.4		17.2		20.8		22.7		25.0		22.7		23.3		20.3		23.8		26.3		27.0		27.0		27.0				3.7		(4.8)		(18.1)		(6.5)		3.8		6.0		6.8		13.1		10.9		4.3		11.2		6.9		22.0		4.0		24.3

				JELD-WEN Holding, Inc.				3,347				19.4%				7.5%				363				536				6.9x				6.2x				4,850				11.5%				3.2%				20.28				64.4%				JELD-WEN Holding, Inc.		3,346.57				19.4%				7.5%				363.07				536.33				6.9x				6.2x				4,850.4				11.5%				3.2%				20.28				64.4%						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		14.9x		7.8x		9.0x		9.3x		9.1x		6.9x				0.0%		0.0%		0.0%		14.8%		14.8%		16.7%		21.0%		21.0%		22.3%		20.9%		20.1%		21.1%		20.4%		19.4%				0.0%		0.0%		0.0%		0.0%		3.9%		5.7%		7.3%		8.6%		9.7%		8.7%		7.8%		7.7%		8.5%		7.5%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.5%		-3.6%		8.5%		2.6%		15.5%		-1.3%		-1.3%		11.5%				NYSE:JELD				JELD-WEN Holding, Inc.				12/31/21				3/26/22				20.28				31.47				20.24				64.4%				100.2%				90.0				1,826.0				395.9				1,916.5				0.0				0.0				3,346.6				4,771.7				4,850.4				5,159.2				5,366.4				405.1				363.1				536.3				589.0				1.72				1.50				2.41				2.88				0.5x				0.7x				0.6x				0.6x				6.9x				6.9x				6.2x				5.7x				23.3x				11.8x				8.4x				7.0x				2.2x				24.4x				20.1				21.1				20.4				19.4				7.8				7.7				8.5				7.5				1.5				2.2				3.5				2.9				5.5				3.2				12.7				11.5				2.4				(1.7)				24.9				2.7				133.1				10.1				91.1				30.5				4.6x				3.9x				5.3				5.7x				4.7x				249.6				71.4				16.0				3.7				4.9				2.0x				1.1x				50.4				56.1				32.9				73.6				1.2x				4.7x				7.2x				6.5x						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		14.9x		7.8x		9.0x		9.3x		9.1x		6.9x				0.0		0.0		0.0		14.8		14.8		16.7		21.0		21.0		22.3		20.9		20.1		21.1		20.4		19.4				0.0		0.0		0.0		0.0		3.9		5.7		7.3		8.6		9.7		8.7		7.8		7.7		8.5		7.5		7.5				0.0		0.0		0.0		0.0		0.0		0.0		0.0		1.5		(3.6)		8.5		2.6		15.5		(1.3)		(1.3)		11.5

				Kingspan Group plc				19,074				28.0%				13.0%				1,025				1,067				19.0x				17.9x				7,902				42.3%				16.6%				98.91				83.5%				Kingspan Group plc		19,074.03				28.0%				13.0%				1,025.05				1,066.76				19.0x				17.9x				7,902.3				42.3%				16.6%				98.91				83.5%						8.7x		12.7x		10.5x		11.3x		15.8x		14.7x		20.1x		13.2x		16.7x		16.1x		18.1x		18.9x		25.8x		19.0x				27.4%		28.0%		27.3%		25.9%		25.9%		27.3%		30.2%		30.2%		28.7%		27.8%		29.1%		30.3%		28.6%		28.0%				9.8%		9.1%		8.7%		9.1%		9.1%		10.1%		11.5%		13.1%		12.1%		12.0%		12.5%		13.2%		13.3%		13.0%				-10.2%		-32.7%		6.0%		29.6%		5.3%		9.1%		6.4%		46.7%		12.0%		18.0%		19.2%		6.6%		-1.8%		42.3%				ISE:KRX				Kingspan Group plc				12/31/21				3/31/22				98.91				118.47				78.80				83.5%				125.5%				181.6				17,958.0				729.4				1,769.0				0.0				76.4				19,074.0				7,388.8				7,902.3				8,085.9				8,707.4				984.2				1,025.0				1,066.8				1,166.5				3.45				3.58				3.78				4.13				1.5x				2.6x				2.4x				2.2x				12.8x				19.0x				17.9x				16.3x				18.7x				29.4x				26.2x				24.0x				5.6x				18.1x				29.1				30.3				28.6				28.0				12.5				13.2				13.3				13.0				7.9				8.2				8.5				8.3				17.0				16.6				42.0				42.3				17.4				19.2				43.5				38.0				17.5				19.4				48.2				39.7				1.8x				1.4x				1.7				27.3x				21.5x				53.9				35.0				20.5				7.4				10.5				1.6x				0.9x				74.7				75.5				98.5				51.7				1.1x				5.3x				4.9x				4.8x						8.7x		12.7x		10.5x		11.3x		15.8x		14.7x		20.1x		13.2x		16.7x		16.1x		18.1x		18.9x		25.8x		19.0x				27.4		28.0		27.3		25.9		25.9		27.3		30.2		30.2		28.7		27.8		29.1		30.3		28.6		28.0				9.8		9.1		8.7		9.1		9.1		10.1		11.5		13.1		12.1		12.0		12.5		13.2		13.3		13.0		13.0				27.5		(10.2)		(32.7)		6.0		29.6		5.3		9.1		6.4		46.7		12.0		18.0		19.2		6.6		(1.8)		42.3

				Lennox International Inc.				10,848				28.1%				15.5%				662				747				14.3x				14.5x				4,277				11.4%				3.7%				257.86				72.4%				Lennox International Inc.		10,848.28				28.1%				15.5%				662.00				747.47				14.3x				14.5x				4,277.0				11.4%				3.7%				257.86				72.4%						10.7x		10.8x		8.9x		11.2x		13.6x		13.2x		15.0x		14.9x		17.1x		16.6x		17.4x		18.6x		16.6x		14.3x				27.7%		27.1%		23.6%		26.9%		26.9%		26.9%		29.6%		29.6%		29.3%		28.6%		28.4%		28.6%		28.3%		28.1%				7.0%		10.1%		8.6%		9.2%		10.9%		11.5%		12.2%		13.2%		14.3%		14.5%		14.7%		15.2%		15.6%		15.5%				-6.8%		-17.3%		-9.2%		9.9%		3.8%		8.5%		5.3%		3.0%		5.0%		5.4%		1.2%		-2.0%		-4.5%		11.4%				NYSE:LII				Lennox International Inc.				12/31/21				3/31/22				257.86				356.36				243.92				72.4%				105.7%				36.6				9,447.2				36.5				1,437.6				0.0				0.0				10,848.3				4,194.1				4,277.0				4,490.1				4,630.9				652.5				662.0				747.5				797.0				12.39				12.52				14.13				15.39				2.3x				2.6x				2.4x				2.3x				13.1x				14.3x				14.5x				13.6x				18.6x				20.8x				18.3x				16.8x				NM				NM				28.4				28.6				28.3				28.1				14.7				15.2				15.6				15.5				10.7				9.8				11.1				10.8				2.8				3.7				15.4				11.4				4.5				6.0				17.8				3.8				13.0				9.1				33.8				12.3				2.4x				2.4x				2.2				28.0x				23.9x				NM				128.9				NM				16.2				28.0				1.7x				0.7x				48.0				70.1				46.6				71.5				1.9x				6.2x				7.6x				5.2x						10.7x		10.8x		8.9x		11.2x		13.6x		13.2x		15.0x		14.9x		17.1x		16.6x		17.4x		18.6x		16.6x		14.3x				27.7		27.1		23.6		26.9		26.9		26.9		29.6		29.6		29.3		28.6		28.4		28.6		28.3		28.1				7.0		10.1		8.6		9.2		10.9		11.5		12.2		13.2		14.3		14.5		14.7		15.2		15.6		15.5		15.5				(0.2)		(6.8)		(17.3)		(9.2)		9.9		3.8		8.5		5.3		3.0		5.0		5.4		1.2		(2.0)		(4.5)		11.4

				LIXIL Corporation				9,194				34.1%				10.0%				1,179				1,375				7.0x				6.5x				11,764				3.7%				-8.0%				18.86				68.1%				LIXIL Corporation		9,193.93				34.1%				10.0%				1,178.57				1,374.65				7.0x				6.5x				11,764.2				3.7%				-8.0%				18.86				68.1%						11.9x		9.7x		8.4x		10.7x		10.1x		10.4x		10.9x		14.9x		10.2x		8.5x		11.0x		9.5x		8.6x		7.0x				30.4%		31.3%		29.1%		28.1%		27.5%		26.7%		28.6%		31.5%		33.8%		29.1%		33.4%		34.0%		34.1%		34.1%				5.7%		6.6%		4.6%		7.0%		7.7%		6.5%		4.9%		8.1%		8.4%		4.5%		9.5%		9.9%		10.0%		10.0%				-1.8%		-5.2%		-6.1%		23.6%		6.3%		11.2%		13.4%		2.7%		13.0%		-5.5%		-6.8%		10.1%		-7.5%		3.7%				TSE:5938				LIXIL Corporation				3/31/22				3/31/22				18.86				27.71				17.51				68.1%				107.7%				290.7				5,482.8				1,143.5				4,833.7				0.0				20.9				9,193.9				11,764.2				11,764.2				11,906.4				12,440.6				1,178.6				1,178.6				1,374.6				1,466.4				1.36				1.36				1.31				1.77				0.7x				0.8x				0.8x				0.7x				10.1x				7.0x				6.5x				6.1x				29.2x				17.9x				14.4x				10.7x				1.2x				5.4x				33.4				34.0				34.1				34.1				9.5				9.9				10.0				10.0				0.7				2.4				3.4				3.4				(4.4)				(8.0)				3.7				3.7				(0.3)				19.9				4.7				4.7				4.2				NM				304.0				304.0				3.7x				2.8x				4.1				32.4x				24.0x				85.3				46.0				8.6				2.2				3.4				1.2x				0.7x				72.1				81.1				115.6				37.6				0.8x				3.2x				5.1x				4.5x						11.9x		9.7x		8.4x		10.7x		10.1x		10.4x		10.9x		14.9x		10.2x		8.5x		11.0x		9.5x		8.6x		7.0x				30.4		31.3		29.1		28.1		27.5		26.7		28.6		31.5		33.8		29.1		33.4		34.0		34.1		34.1				5.7		6.6		4.6		7.0		7.7		6.5		4.9		8.1		8.4		4.5		9.5		9.9		10.0		10.0		10.0				6.3		(1.8)		(5.2)		(6.1)		23.6		6.3		11.2		13.4		2.7		13.0		(5.5)		(6.8)		10.1		(7.5)		3.7

				Masco Corporation				14,563				33.3%				13.5%				1,160				1,688				11.7x				8.6x				8,606				13.6%				11.3%				51.00				71.8%				Masco Corporation		14,562.73				33.3%				13.5%				1,160.00				1,687.91				11.7x				8.6x				8,606.0				13.6%				11.3%				51.00				71.8%						16.5x		11.6x		15.9x		13.4x		12.6x		11.6x		10.7x		10.3x		12.6x		8.8x		10.7x		11.3x		15.5x		11.7x				26.3%		24.5%		24.9%		29.0%		29.0%		29.8%		33.4%		33.4%		36.9%		35.6%		35.4%		36.0%		34.2%		33.3%				8.8%		9.1%		7.9%		8.1%		11.2%		12.6%		14.6%		16.2%		18.8%		18.4%		18.0%		19.4%		14.0%		13.5%				-16.9%		-19.3%		-2.2%		-4.2%		4.5%		-9.8%		3.6%		1.9%		3.1%		-18.3%		10.6%		0.8%		7.2%		13.6%				NYSE:MAS				Masco Corporation				12/31/21				3/31/22				51.00				71.06				50.99				71.8%				100.0%				236.5				12,062.7				926.0				3,169.0				0.0				257.0				14,562.7				8,375.0				8,606.0				8,819.3				9,165.0				1,175.0				1,160.0				1,687.9				1,786.5				1.62				2.24				4.19				4.64				1.7x				1.7x				1.7x				1.6x				9.4x				11.7x				8.6x				8.2x				13.8x				31.5x				12.2x				11.0x				NM				NM				35.4				36.0				34.2				33.3				18.0				19.4				14.0				13.5				13.9				17.0				4.9				6.4				3.0				11.3				16.5				13.6				(0.8)				(1.6)				(15.6)				(24.7)				7.2				4.8				(46.6)				(23.5)				2.8x				2.4x				2.7				12.1x				10.8x				NM				103.0				867.6				11.4				19.1				1.6x				0.9x				59.5				72.8				60.7				71.6				1.5x				8.0x				6.1x				5.0x						16.5x		11.6x		15.9x		13.4x		12.6x		11.6x		10.7x		10.3x		12.6x		8.8x		10.7x		11.3x		15.5x		11.7x				26.3		24.5		24.9		29.0		29.0		29.8		33.4		33.4		36.9		35.6		35.4		36.0		34.2		33.3				8.8		9.1		7.9		8.1		11.2		12.6		14.6		16.2		18.8		18.4		18.0		19.4		14.0		13.5		13.5				(8.7)		(16.9)		(19.3)		(2.2)		(4.2)		4.5		(9.8)		3.6		1.9		3.1		(18.3)		10.6		0.8		7.2		13.6

				Masonite International Corporation				2,782				23.6%				15.3%				396				459				6.2x				6.1x				2,597				15.1%				6.2%				88.94				67.3%				Masonite International Corporation		2,781.69				23.6%				15.3%				396.36				459.42				6.2x				6.1x				2,596.9				15.1%				6.2%				88.94				67.3%						34.6x		16.6x		12.8x		13.8x		19.9x		20.9x		13.9x		10.7x		11.3x		7.0x		8.6x		8.5x		8.3x		6.2x				12.8%		13.0%		12.4%		13.0%		13.0%		14.4%		20.8%		20.8%		20.0%		20.1%		21.9%		25.4%		23.6%		23.6%				4.6%		5.0%		4.9%		5.2%		5.6%		6.5%		10.1%		11.7%		11.9%		11.9%		12.3%		15.1%		15.3%		15.3%				-17.6%		-22.2%		-0.8%		7.7%		12.5%		3.3%		6.2%		1.9%		5.4%		3.0%		6.7%		0.3%		3.7%		15.1%				NYSE:DOOR				Masonite International Corporation				1/2/22				1/2/22				88.94				132.22				85.17				67.3%				104.4%				23.2				2,067.6				381.4				1,084.0				0.0				11.5				2,781.7				2,596.9				2,596.9				2,816.9				2,963.9				396.4				396.4				459.4				503.1				3.85				3.85				9.86				11.20				1.0x				1.1x				1.0x				0.9x				5.9x				6.2x				6.1x				5.5x				9.7x				23.1x				9.0x				7.9x				3.1x				4.6x				21.9				25.4				23.6				23.6				12.3				15.1				15.3				15.3				2.0				3.1				3.6				3.6				5.6				6.2				15.1				15.1				11.4				15.3				16.4				16.4				4.0				5.0				39.0				39.0				2.4x				1.6x				2.7				9.6x				7.7x				154.9				60.8				14.2				8.7				11.0				2.9x				1.9x				44.4				55.8				20.7				79.5				1.2x				3.3x				8.2x				6.5x						34.6x		16.6x		12.8x		13.8x		19.9x		20.9x		13.9x		10.7x		11.3x		7.0x		8.6x		8.5x		8.3x		6.2x				12.8		13.0		12.4		13.0		13.0		14.4		20.8		20.8		20.0		20.1		21.9		25.4		23.6		23.6				4.6		5.0		4.9		5.2		5.6		6.5		10.1		11.7		11.9		11.9		12.3		15.1		15.3		15.3		15.3				(11.8)		(17.6)		(22.2)		(0.8)		7.7		12.5		3.3		6.2		1.9		5.4		3.0		6.7		0.3		3.7		15.1

				Mueller Industries, Inc.				3,076				23.9%				19.2%				762				- 0				4.7x				0.0x				3,961				51.6%				16.9%				54.17				85.9%				Mueller Industries, Inc.		3,075.95				23.9%				19.2%				762.14				- 0				4.7x				0.0x				3,961.2				51.6%				16.9%				54.17				85.9%						7.4x		7.0x		7.2x		9.7x		10.4x		10.7x		9.4x		12.1x		12.2x		9.8x		9.8x		9.5x		6.1x		4.7x				14.2%		13.8%		12.5%		13.7%		13.7%		13.6%		16.2%		16.2%		14.4%		14.3%		16.3%		18.0%		22.0%		23.9%				6.7%		7.5%		6.9%		7.1%		7.5%		8.0%		7.7%		9.5%		8.2%		8.4%		9.7%		11.4%		17.2%		19.2%				-5.2%		-39.5%		33.1%		17.4%		-9.4%		-1.4%		9.5%		-11.2%		-2.1%		10.2%		10.7%		-3.1%		-1.3%		51.6%				NYSE:MLI				Mueller Industries, Inc.				12/25/21				3/26/22				54.17				63.07				39.00				85.9%				138.9%				57.3				3,104.0				87.9				25.0				0.0				34.8				3,076.0				3,769.3				3,961.2				0.0				0.0				648.2				762.1				0.0				0.0				8.25				9.92				7.60				5.95				0.8x				0.8x				NA				NA				3.5x				4.7x				0.0x				0.0x				5.9x				6.6x				7.1x				9.1x				2.5x				3.1x				16.3				18.0				22.0				23.9				9.7				11.4				17.2				19.2				4.2				5.8				12.4				14.2				13.5				16.9				57.2				51.6				30.9				53.0				136.5				133.2				41.3				80.6				234.0				229.3				0.0x				NM				0.0				228.2x				220.0x				1.7				1.6				50.1				24.6				33.0				2.7x				1.6x				47.6				50.5				23.5				74.6				2.2x				9.7x				7.6x				7.2x						7.4x		7.0x		7.2x		9.7x		10.4x		10.7x		9.4x		12.1x		12.2x		9.8x		9.8x		9.5x		6.1x		4.7x				14.2		13.8		12.5		13.7		13.7		13.6		16.2		16.2		14.4		14.3		16.3		18.0		22.0		23.9				6.7		7.5		6.9		7.1		7.5		8.0		7.7		9.5		8.2		8.4		9.7		11.4		17.2		19.2		19.2				7.4		(5.2)		(39.5)		33.1		17.4		(9.4)		(1.4)		9.5		(11.2)		(2.1)		10.2		10.7		(3.1)		(1.3)		51.6

				NORMA Group SE				1,304				54.5%				13.0%				160				213				7.2x				6.1x				1,236				12.5%				0.6%				28.95				52.8%				NORMA Group SE		1,304.09				54.5%				13.0%				160.26				212.63				7.2x				6.1x				1,236.0				12.5%				0.6%				28.95				52.8%						0.0x		0.0x		7.5x		7.2x		10.5x		10.5x		12.0x		9.6x		11.6x		9.5x		8.7x		15.8x		10.1x		7.2x				54.8%		55.6%		55.0%		57.8%		57.8%		57.7%		60.4%		60.4%		58.9%		57.5%		56.7%		55.8%		55.6%		54.5%				11.6%		19.7%		20.2%		19.7%		19.6%		19.1%		19.2%		19.1%		18.9%		17.6%		17.5%		11.6%		13.7%		13.0%				18.8%		-28.0%		48.7%		18.5%		4.3%		5.4%		9.3%		27.8%		0.7%		13.7%		6.7%		1.4%		-13.5%		12.5%				XTRA:NOEJ				NORMA Group SE				12/31/21				3/31/22				28.95				54.83				28.64				52.8%				101.1%				31.9				922.4				211.2				592.5				0.0				0.4				1,304.1				1,245.2				1,236.0				1,301.7				1,381.1				170.3				160.3				212.6				244.6				2.00				1.83				3.01				3.69				0.9x				1.1x				1.0x				0.9x				7.4x				7.2x				6.1x				5.3x				18.2x				14.8x				9.6x				7.9x				1.2x				13.2x				56.7				55.8				55.6				54.5				17.5				11.6				13.7				13.0				5.3				0.6				5.1				4.7				3.7				0.6				14.5				12.5				(4.0)				(8.3)				35.2				15.7				(7.7)				(15.2)				886.5				250.1				3.4x				2.3x				3.7				19.8x				14.1x				76.2				43.2				7.9				3.5				4.5				1.8x				1.1x				68.1				139.1				113.5				93.7				0.7x				3.9x				5.4x				2.6x						0.0x		0.0x		7.5x		7.2x		10.5x		10.5x		12.0x		9.6x		11.6x		9.5x		8.7x		15.8x		10.1x		7.2x				54.8		55.6		55.0		57.8		57.8		57.7		60.4		60.4		58.9		57.5		56.7		55.8		55.6		54.5				11.6		19.7		20.2		19.7		19.6		19.1		19.2		19.1		18.9		17.6		17.5		11.6		13.7		13.0		13.0				0.0		18.8		(28.0)		48.7		18.5		4.3		5.4		9.3		27.8		0.7		13.7		6.7		1.4		(13.5)		12.5

				Owens Corning				11,277				27.0%				23.0%				2,051				2,091				5.7x				5.4x				8,929				21.2%				8.3%				91.50				83.3%				Owens Corning		11,276.73				27.0%				23.0%				2,051.00				2,090.94				5.7x				5.4x				8,929.0				21.2%				8.3%				91.50				83.3%						10.2x		8.3x		7.5x		9.5x		10.1x		9.5x		9.4x		7.6x		11.2x		7.5x		7.5x		8.1x		5.7x		5.7x				17.7%		19.4%		19.3%		19.5%		19.5%		18.6%		24.9%		24.9%		25.0%		23.4%		22.7%		23.2%		26.3%		27.0%				11.5%		11.3%		14.3%		11.7%		14.6%		13.9%		15.7%		18.9%		17.8%		18.1%		17.0%		19.1%		22.4%		23.0%				17.5%		-17.9%		4.0%		6.8%		-3.1%		2.4%		-0.7%		1.7%		6.1%		12.5%		10.5%		1.5%		-1.5%		21.2%				NYSE:OC				Owens Corning				12/31/21				3/31/22				91.50				109.90				79.35				83.3%				115.3%				99.1				9,064.7				970.0				3,143.0				0.0				39.0				11,276.7				8,498.0				8,929.0				9,267.5				9,565.1				1,901.0				2,051.0				2,090.9				2,137.2				9.54				10.59				10.68				11.34				1.2x				1.3x				1.2x				1.2x				4.8x				5.7x				5.4x				5.3x				8.0x				9.6x				8.6x				8.1x				2.1x				5.4x				22.7				23.2				26.3				27.0				17.0				19.1				22.4				23.0				5.7				(5.4)				11.7				12.2				8.6				8.3				20.5				21.2				12.7				18.5				41.3				33.8				22.6				33.2				NM				53.6				1.5x				1.1x				1.5				18.4x				14.6x				72.6				42.1				26.2				9.8				13.1				1.7x				1.1x				52.4				56.0				0.0				0.0				0.9x				2.3x				7.0x				6.5x						10.2x		8.3x		7.5x		9.5x		10.1x		9.5x		9.4x		7.6x		11.2x		7.5x		7.5x		8.1x		5.7x		5.7x				17.7		19.4		19.3		19.5		19.5		18.6		24.9		24.9		25.0		23.4		22.7		23.2		26.3		27.0				11.5		11.3		14.3		11.7		14.6		13.9		15.7		18.9		17.8		18.1		17.0		19.1		22.4		23.0		23.0				(7.8)		17.5		(17.9)		4.0		6.8		(3.1)		2.4		(0.7)		1.7		6.1		12.5		10.5		1.5		(1.5)		21.2

				PGT Innovations, Inc.				1,740				34.7%				12.8%				148				230				9.9x				7.6x				1,161				31.6%				18.5%				17.98				64.0%				PGT Innovations, Inc.		1,740.46				34.7%				12.8%				148.33				230.30				9.9x				7.6x				1,161.5				31.6%				18.5%				17.98				64.0%						11.5x		10.6x		8.2x		15.0x		15.9x		14.3x		11.5x		11.3x		13.7x		11.2x		8.8x		10.8x		11.9x		9.9x				28.5%		29.0%		27.8%		33.5%		33.5%		30.3%		30.9%		30.9%		31.1%		34.9%		35.0%		36.4%		34.7%		34.7%				7.8%		7.1%		7.0%		13.6%		15.0%		14.2%		15.5%		16.0%		15.3%		16.5%		15.8%		15.4%		12.8%		12.8%				-21.5%		-24.0%		5.9%		-4.8%		4.3%		37.1%		28.0%		27.2%		17.6%		11.5%		36.7%		6.7%		18.5%		31.6%				NYSE:PGTI				PGT Innovations, Inc.				1/1/22				1/1/22				17.98				28.11				17.57				64.0%				102.3%				59.9				1,077.0				96.1				722.7				0.0				36.9				1,740.5				1,161.5				1,161.5				1,407.3				1,530.1				148.3				148.3				230.3				257.5				0.45				0.45				1.67				1.98				1.5x				1.5x				1.2x				1.1x				9.0x				9.9x				7.6x				6.8x				15.9x				40.0x				10.8x				9.1x				2.0x				NM				35.0				36.4				34.7				34.7				15.8				15.4				12.8				12.8				5.9				5.1				2.8				2.8				20.4				18.5				31.6				31.6				15.1				8.8				9.3				9.3				(0.9)				(23.4)				(40.8)				(40.8)				4.2x				3.6x				4.9				5.8x				4.7x				127.7				56.1				6.7				5.0				5.6				3.1x				2.2x				49.8				36.4				14.6				71.6				0.9x				5.3x				7.3x				10.0x						11.5x		10.6x		8.2x		15.0x		15.9x		14.3x		11.5x		11.3x		13.7x		11.2x		8.8x		10.8x		11.9x		9.9x				28.5		29.0		27.8		33.5		33.5		30.3		30.9		30.9		31.1		34.9		35.0		36.4		34.7		34.7				7.8		7.1		7.0		13.6		15.0		14.2		15.5		16.0		15.3		16.5		15.8		15.4		12.8		12.8		12.8				(25.1)		(21.5)		(24.0)		5.9		(4.8)		4.3		37.1		28.0		27.2		17.6		11.5		36.7		6.7		18.5		31.6

				Quanex Building Products Corporation				794				21.8%				11.5%				127				139				5.7x				5.7x				1,109				25.3%				7.4%				20.99				72.3%				Quanex Building Products Corporation		793.78				21.8%				11.5%				127.00				139.26				5.7x				5.7x				1,109.0				25.3%				7.4%				20.99				72.3%						14.6x		8.0x		7.6x		33.7x		15.6x		10.7x		12.3x		9.1x		11.2x		7.1x		6.8x		7.5x		6.5x		5.7x				16.4%		17.2%		16.3%		24.4%		24.4%		22.0%		23.7%		23.7%		22.4%		21.7%		22.3%		22.6%		22.4%		21.8%				6.2%		8.2%		7.0%		6.3%		8.0%		8.7%		9.3%		11.9%		11.1%		10.1%		11.0%		12.1%		11.7%		11.5%				-9.9%		-32.7%		36.5%		6.3%		-43.6%		15.9%		7.3%		8.4%		43.8%		-6.6%		2.7%		0.5%		-4.7%		25.3%				NYSE:NX				Quanex Building Products Corporation				10/31/21				1/31/22				20.99				29.02				20.32				72.3%				103.3%				33.2				696.3				31.7				129.2				0.0				0.0				793.8				1,072.1				1,109.0				1,150.1				0.0				125.5				127.0				139.3				0.0				1.70				1.80				1.94				0.00				0.7x				0.7x				0.7x				NA				5.5x				5.7x				5.7x				0.0x				8.8x				11.7x				10.8x				0.0x				1.6x				3.5x				22.3				22.6				22.4				21.8				11.0				12.1				11.7				11.5				(5.2)				4.5				5.3				5.4				3.8				7.4				25.9				25.3				4.0				13.3				21.4				14.0				105.9				50.9				45.3				27.5				0.9x				0.7x				1.0				60.2x				48.8x				30.4				23.3				15.1				7.5				9.7				2.0x				1.0x				29.9				40.7				27.7				42.9				1.6x				4.8x				12.2x				9.0x						14.6x		8.0x		7.6x		33.7x		15.6x		10.7x		12.3x		9.1x		11.2x		7.1x		6.8x		7.5x		6.5x		5.7x				16.4		17.2		16.3		24.4		24.4		22.0		23.7		23.7		22.4		21.7		22.3		22.6		22.4		21.8				6.2		8.2		7.0		6.3		8.0		8.7		9.3		11.9		11.1		10.1		11.0		12.1		11.7		11.5		11.5				(7.6)		(9.9)		(32.7)		36.5		6.3		(43.6)		15.9		7.3		8.4		43.8		(6.6)		2.7		0.5		(4.7)		25.3

				Tarkett S.A.				1,463				19.6%				5.8%				189				310				6.2x				4.7x				3,270				11.3%				0.7%				14.15				59.5%				Tarkett S.A.		1,463.41				19.6%				5.8%				188.74				309.81				6.2x				4.7x				3,269.8				11.3%				0.7%				14.15				59.5%						0.0x		0.0x		0.0x		0.0x		8.7x		6.0x		9.7x		9.7x		17.1x		7.5x		7.8x		10.4x		6.8x		6.2x				23.7%		23.1%		20.7%		25.0%		25.0%		24.8%		27.2%		27.2%		24.8%		23.4%		22.9%		22.1%		20.0%		19.6%				10.6%		10.9%		8.7%		10.8%		11.6%		10.9%		10.2%		11.6%		10.4%		8.5%		9.0%		9.6%		8.0%		5.8%				-0.9%		-17.5%		12.4%		8.8%		9.7%		9.8%		-4.1%		12.4%		0.9%		3.7%		-0.2%		5.5%		-12.0%		11.3%				ENXTPA:TKTT				Tarkett S.A.				12/31/21				3/31/22				14.15				23.77				13.53				59.5%				104.6%				65.2				922.4				233.6				774.6				0.0				0.0				1,463.4				3,175.4				3,269.8				3,201.7				3,297.7				254.4				188.7				309.8				349.8				0.26				0.36				1.12				1.60				0.4x				0.5x				0.5x				0.4x				7.3x				6.2x				4.7x				4.1x				NM				55.4x				12.6x				8.8x				1.0x				6.7x				22.9				22.1				20.0				19.6				9.0				9.6				8.0				5.8				1.3				(0.7)				0.5				0.7				1.2				0.7				6.0				11.3				(7.0)				(11.5)				(11.6)				(39.9)				(15.2)				(18.9)				NM				55.6				4.6x				3.9x				4.1				9.9x				5.8x				91.3				47.7				2.4				2.0				3.0				1.6x				0.8x				40.5				88.9				58.4				71.0				1.1x				5.7x				9.0x				4.1x						0.0x		0.0x		0.0x		0.0x		8.7x		6.0x		9.7x		9.7x		17.1x		7.5x		7.8x		10.4x		6.8x		6.2x				23.7		23.1		20.7		25.0		25.0		24.8		27.2		27.2		24.8		23.4		22.9		22.1		20.0		19.6				10.6		10.9		8.7		10.8		11.6		10.9		10.2		11.6		10.4		8.5		9.0		9.6		8.0		5.8		5.8				9.7		(0.9)		(17.5)		12.4		8.8		9.7		9.8		(4.1)		12.4		0.9		3.7		(0.2)		5.5		(12.0)		11.3

				TopBuild Corp.				7,530				28.3%				16.7%				654				808				11.7x				9.3x				3,912				39.3%				15.9%				181.39				63.9%				TopBuild Corp.		7,530.49				28.3%				16.7%				654.36				808.06				11.7x				9.3x				3,912.3				39.3%				15.9%				181.39				63.9%						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		15.5x		10.1x		17.1x		8.9x		10.3x		14.4x		16.0x		11.7x				0.0%		0.0%		0.0%		21.4%		21.4%		21.9%		23.0%		23.0%		24.2%		24.2%		26.0%		27.5%		27.9%		28.3%				0.0%		0.0%		0.0%		-0.9%		3.7%		4.4%		5.9%		7.7%		9.6%		10.4%		13.0%		15.4%		16.4%		16.7%				0.0%		0.0%		0.0%		0.0%		0.0%		16.9%		7.1%		6.9%		7.8%		9.4%		25.1%		10.1%		3.6%		39.3%				NYSE:BLD				TopBuild Corp.				12/31/21				3/31/22				181.39				284.07				179.50				63.9%				101.1%				33.0				5,987.1				139.8				1,683.2				0.0				0.0				7,530.5				3,486.2				3,912.3				4,605.1				4,936.2				571.1				654.4				808.1				881.6				9.78				11.45				14.01				15.84				1.6x				2.2x				1.6x				1.5x				8.1x				11.7x				9.3x				8.5x				12.5x				18.5x				12.9x				11.5x				3.6x				NM				26.0				27.5				27.9				28.3				13.0				15.4				16.4				16.7				7.3				9.1				9.3				9.7				17.2				15.9				28.3				39.3				35.7				30.3				36.8				46.7				48.4				40.5				31.8				48.4				2.3x				2.1x				2.6				21.3x				19.5x				99.2				49.8				24.5				9.7				12.5				1.6x				1.1x				55.9				36.1				48.5				43.5				1.1x				11.0x				6.5x				10.1x						0.0x		0.0x		0.0x		0.0x		0.0x		0.0x		15.5x		10.1x		17.1x		8.9x		10.3x		14.4x		16.0x		11.7x				0.0		0.0		0.0		21.4		21.4		21.9		23.0		23.0		24.2		24.2		26.0		27.5		27.9		28.3				0.0		0.0		0.0		(0.9)		3.7		4.4		5.9		7.7		9.6		10.4		13.0		15.4		16.4		16.7		16.7				0.0		0.0		0.0		0.0		0.0		0.0		16.9		7.1		6.9		7.8		9.4		25.1		10.1		3.6		39.3

				Tyman plc				1,007				32.7%				15.5%				134				149				7.0x				6.7x				867				9.5%				2.9%				4.18				62.4%				Tyman plc		1,007.01				32.7%				15.5%				134.47				148.63				7.0x				6.7x				866.9				9.5%				2.9%				4.18				62.4%						6.7x		7.5x		6.4x		8.1x		12.9x		13.2x		10.5x		9.9x		9.3x		7.5x		8.0x		9.0x		7.9x		7.0x				33.3%		32.9%		32.9%		33.3%		33.3%		32.7%		36.5%		36.5%		36.5%		33.5%		33.5%		33.5%		33.3%		32.7%				12.4%		12.6%		13.2%		12.9%		12.8%		15.4%		16.3%		17.5%		16.8%		16.5%		15.6%		15.6%		16.0%		15.5%				22.9%		-9.4%		4.5%		-14.3%		5.8%		30.3%		17.7%		0.7%		29.5%		14.2%		13.2%		3.8%		-6.7%		9.5%				LSE:TYMN				Tyman plc				12/31/21				3/31/22				4.18				6.70				4.03				62.4%				103.8%				193.7				809.6				78.7				276.1				0.0				0.0				1,007.0				860.8				866.9				893.3				914.6				137.3				134.5				148.6				152.0				0.34				0.34				0.44				0.46				0.9x				1.2x				1.1x				1.1x				5.6x				7.0x				6.7x				6.6x				9.8x				12.6x				9.5x				9.2x				1.3x				11.9x				33.5				33.5				33.3				32.7				15.6				15.6				16.0				15.5				2.9				6.5				7.8				7.7				6.2				2.9				11.0				9.5				3.8				1.6				13.5				3.2				13.6				25.8				33.2				14.9				2.5x				1.7x				2.1				12.5x				10.5x				50.7				33.6				10.3				5.2				6.3				2.2x				1.2x				53.0				115.3				82.9				85.4				0.7x				5.7x				6.9x				3.2x						6.7x		7.5x		6.4x		8.1x		12.9x		13.2x		10.5x		9.9x		9.3x		7.5x		8.0x		9.0x		7.9x		7.0x				33.3		32.9		32.9		33.3		33.3		32.7		36.5		36.5		36.5		33.5		33.5		33.5		33.3		32.7				12.4		12.6		13.2		12.9		12.8		15.4		16.3		17.5		16.8		16.5		15.6		15.6		16.0		15.5		15.5				244.5		22.9		(9.4)		4.5		(14.3)		5.8		30.3		17.7		0.7		29.5		14.2		13.2		3.8		(6.7)		9.5



						Median						28.2%				13.5%				431				485				9.9x				8.0x				3,452				15.7%				5.1%				52.59				71.7%

						Mean						29.1%				13.8%				882				992				10.3x				8.6x				6,219				20.2%				6.7%				69.14				70.2%
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Building Products

														Anixter International

														Applied Industrial

														Arconic

														DXP Enterprises

														Fastenal

														Ferguson

														HD Supply Holdings

														L'Air Liquide S.A.

														Lawson Products, Inc.

														MRC Global

														MSC Industrial

														NOW Inc.

														SPX Corporation

														W.W. Grainger

														Watsco

														Wesco



		Dates		S&P 500 Index		Building Products Index

		Mar-30-2022		0.00%		0.00%

		Mar-31-2022		-1.57%		-1.92%

		Apr-01-2022		-1.23%		-2.09%

		Apr-04-2022		-0.43%		-1.47%

		Apr-05-2022		-1.68%		-3.46%

		Apr-06-2022		-2.64%		-6.49%

		Apr-07-2022		-2.22%		-7.50%

		Apr-08-2022		-2.48%		-6.88%

		Apr-11-2022		-4.13%		-8.32%

		Apr-12-2022		-4.45%		-8.92%

		Apr-13-2022		-3.39%		-7.86%

		Apr-14-2022		-4.56%		-8.01%

		Apr-15-2022		ERROR:#N/A		-8.14%

		Apr-18-2022		-4.58%		-8.75%

		Apr-19-2022		-3.05%		-8.21%

		Apr-20-2022		-3.11%		-6.20%

		Apr-21-2022		-4.54%		-5.03%

		Apr-22-2022		-7.18%		-6.70%

		Apr-25-2022		-6.66%		-7.81%

		Apr-26-2022		-9.28%		-8.68%

		Apr-27-2022		-9.09%		-8.95%

		Apr-28-2022		-6.84%		-8.27%

		Apr-29-2022		-10.22%		-8.79%

		May-02-2022		-9.71%		-9.78%

		May-03-2022		-9.28%		-9.57%

		May-04-2022		-6.57%		-8.73%

		May-05-2022		-9.90%		-10.61%

		May-06-2022		-10.41%		-11.31%

		May-09-2022		-13.28%		-13.45%

		May-10-2022		-13.07%		-13.04%

		May-11-2022		-14.50%		-12.77%

		May-12-2022		-14.61%		-12.07%

		May-13-2022		-12.57%		-10.79%

		May-16-2022		-12.92%		-11.22%

		May-17-2022		-11.16%		-9.69%

		May-18-2022		-14.75%		-11.30%

		May-19-2022		-15.25%		-12.12%

		May-20-2022		-15.23%		-12.76%

		May-23-2022		-13.66%		-11.30%

		May-24-2022		-14.36%		-12.45%

		May-25-2022		-13.55%		-12.14%

		May-26-2022		-11.83%		-11.00%

		May-27-2022		-9.65%		-9.27%

		May-30-2022		ERROR:#N/A		-7.13%

		May-31-2022		-10.22%		-8.69%

		Jun-01-2022		-10.89%		-9.66%

		Jun-02-2022		-9.25%		-7.25%

		Jun-03-2022		-10.73%		-7.88%

		Jun-06-2022		-10.45%		-8.32%

		Jun-07-2022		-9.60%		-7.65%

		Jun-08-2022		-10.57%		-7.60%

		Jun-09-2022		-12.70%		-8.49%

		Jun-10-2022		-15.24%		-11.89%

		Jun-13-2022		-18.53%		-15.70%

		Jun-14-2022		-18.84%		-17.72%

		Jun-15-2022		-17.65%		-17.97%

		Jun-16-2022		-20.33%		-20.87%

		Jun-17-2022		-20.15%		-21.64%

		Jun-20-2022		ERROR:#N/A		-22.37%

		Jun-21-2022		-18.20%		-21.55%

		Jun-22-2022		-18.31%		-22.45%

		Jun-23-2022		-17.53%		-21.79%

		Jun-24-2022		-15.01%		-19.40%

		Jun-27-2022		-15.26%		-17.95%

		Jun-28-2022		-16.97%		-18.88%

		Jun-29-2022		-17.03%		-20.26%

		Jun-30-2022		-17.75%		-20.36%

		Jul-01-2022		-16.88%		-19.72%

		Jul-04-2022		ERROR:#N/A		-19.32%

		Jul-05-2022		-16.75%		-19.78%

		Jul-06-2022		-16.46%		-19.88%

		Jul-07-2022		-15.21%		-18.10%

		Jul-08-2022		-15.28%		-17.69%

		Jul-11-2022		-16.25%		-18.96%

		Jul-12-2022		-17.03%		-18.75%

		Jul-13-2022		-17.40%		-19.13%

		Jul-14-2022		-17.64%		-20.42%

		Jul-15-2022		-16.06%		-19.12%

		Jul-18-2022		-16.76%		-18.70%

		Jul-19-2022		-14.47%		-16.56%

		Jul-20-2022		-13.96%		-15.08%

		Jul-21-2022		-13.11%		-13.81%

		Jul-22-2022		-13.92%		-13.01%

		Jul-25-2022		-13.81%		-14.11%

		Jul-26-2022		-14.81%		-14.48%

		Jul-27-2022		-12.58%		-14.15%

		Jul-28-2022		-11.52%		-11.80%

		Jul-29-2022		-10.26%		-9.72%

		Aug-01-2022		-10.51%		-8.96%

		Aug-02-2022		-11.11%		-11.15%

		Aug-03-2022		-9.72%		-10.64%

		Aug-04-2022		-9.79%		-9.16%

		Aug-05-2022		-9.94%		-10.54%

		Aug-08-2022		-10.05%		-9.48%

		Aug-09-2022		-10.43%		-11.11%

		Aug-10-2022		-8.52%		-8.69%

		Aug-11-2022		-8.59%		-7.81%

		Aug-12-2022		-7.00%		-7.24%

		Aug-15-2022		-6.63%		-6.51%

		Aug-16-2022		-6.46%		-6.73%

		Aug-17-2022		-7.14%		-7.75%

		Aug-18-2022		-6.92%		-7.81%

		Aug-19-2022		-8.13%		-9.09%

		Aug-22-2022		-10.09%		-11.66%

		Aug-23-2022		-10.29%		-12.37%

		Aug-24-2022		-10.03%		-12.62%

		Aug-25-2022		-8.76%		-11.60%

		Aug-26-2022		-11.84%		-13.31%

		Aug-29-2022		-12.42%		-15.30%

		Aug-30-2022		-13.39%		-15.21%

		Aug-31-2022		-14.07%		-15.57%

		Sep-01-2022		-13.81%		-17.23%

		Sep-02-2022		-14.74%		-16.33%

		Sep-05-2022		ERROR:#N/A		-17.12%

		Sep-06-2022		-15.08%		-17.82%

		Sep-07-2022		-13.53%		-16.93%

		Sep-08-2022		-12.96%		-15.34%

		Sep-09-2022		-11.63%		-13.91%

		Sep-12-2022		-10.69%		-12.39%

		Sep-13-2022		-14.55%		-15.33%

		Sep-14-2022		-14.26%		-16.87%

		Sep-15-2022		-15.23%		-16.98%

		Sep-16-2022		-15.84%		-18.11%

		Sep-19-2022		-15.26%		-17.40%

		Sep-20-2022		-16.22%		-18.83%

		Sep-21-2022		-17.65%		-20.18%

		Sep-22-2022		-18.35%		-22.03%

		Sep-23-2022		-19.76%		-23.17%

		Sep-26-2022		-20.58%		-24.40%

		Sep-27-2022		-20.75%		-24.56%

		Sep-28-2022		-19.19%		-23.00%

		Sep-29-2022		-20.90%		-24.23%

		Sep-30-2022		-22.09%		-23.82%

		Oct-03-2022		-20.08%		-21.49%

		Oct-04-2022		-17.63%		-18.04%

		Oct-05-2022		-17.80%		-18.68%

		Oct-06-2022		-18.64%		-18.88%

		Oct-07-2022		-20.92%		-21.38%

		Oct-10-2022		-21.51%		-21.37%

		Oct-11-2022		-22.02%		-21.97%

		Oct-12-2022		-22.28%		-22.96%

		Oct-13-2022		-20.26%		-23.11%

		Oct-14-2022		-22.15%		-23.78%

		Oct-17-2022		-20.09%		-22.93%

		Oct-18-2022		-19.17%		-21.13%

		Oct-19-2022		-19.71%		-23.00%

		Oct-20-2022		-20.35%		-24.02%

		Oct-21-2022		-18.46%		-23.70%

		Oct-24-2022		-17.49%		-22.28%

		Oct-25-2022		-16.15%		-20.07%

		Oct-26-2022		-16.77%		-19.58%

		Oct-27-2022		-17.28%		-19.83%

		Oct-28-2022		-15.24%		-20.02%

		Oct-31-2022		-15.87%		-20.12%

		Nov-01-2022		-16.22%		-20.22%

		Nov-02-2022		-18.31%		-21.13%

		Nov-03-2022		-19.18%		-23.25%

		Nov-04-2022		-18.08%		-21.90%

		Nov-07-2022		-17.29%		-20.71%

		Nov-08-2022		-16.82%		-19.67%

		Nov-09-2022		-18.55%		-21.45%

		Nov-10-2022		-14.04%		-16.52%

		Nov-11-2022		-13.24%		-13.13%

		Nov-14-2022		-14.02%		-14.26%

		Nov-15-2022		-13.27%		-13.70%

		Nov-16-2022		-13.99%		-15.53%

		Nov-17-2022		-14.25%		-16.54%

		Nov-18-2022		-13.84%		-15.30%

		Nov-21-2022		-14.18%		-16.30%

		Nov-22-2022		-13.01%		-15.25%

		Nov-23-2022		-12.50%		-14.36%

		Nov-24-2022		ERROR:#N/A		-13.30%

		Nov-25-2022		-12.52%		-13.60%

		Nov-28-2022		-13.87%		-15.29%

		Nov-29-2022		-14.01%		-15.72%

		Nov-30-2022		-11.35%		-15.83%

		Dec-01-2022		-11.43%		-13.31%

		Dec-02-2022		-11.53%		-13.64%

		Dec-05-2022		-13.11%		-14.95%

		Dec-06-2022		-14.37%		-16.01%

		Dec-07-2022		-14.53%		-16.54%

		Dec-08-2022		-13.88%		-16.01%

		Dec-09-2022		-14.52%		-15.40%

		Dec-12-2022		-13.29%		-15.38%

		Dec-13-2022		-12.66%		-13.18%

		Dec-14-2022		-13.19%		-13.67%

		Dec-15-2022		-15.35%		-16.52%

		Dec-16-2022		-16.30%		-17.70%

		Dec-19-2022		-17.05%		-18.69%

		Dec-20-2022		-16.97%		-19.01%

		Dec-21-2022		-15.73%		-18.04%

		Dec-22-2022		-16.95%		-19.17%

		Dec-23-2022		-16.46%		-19.13%

		Dec-26-2022		ERROR:#N/A		-18.89%

		Dec-27-2022		-16.80%		-18.86%

		Dec-28-2022		-17.80%		-19.85%

		Dec-29-2022		-16.36%		-18.84%

		Dec-30-2022		-16.58%		-19.47%

		Jan-02-2023		ERROR:#N/A		-19.14%

		Jan-03-2023		-16.91%		-18.70%

		Jan-04-2023		-16.28%		-17.28%

		Jan-05-2023		-17.26%		-18.20%

		Jan-06-2023		-15.37%		-16.45%

		Jan-09-2023		-15.43%		-14.83%

		Jan-10-2023		-14.84%		-13.90%

		Jan-11-2023		-13.75%		-12.67%

		Jan-12-2023		-13.46%		-11.74%

		Jan-13-2023		-13.11%		-10.96%

		Jan-16-2023		ERROR:#N/A		-10.95%

		Jan-17-2023		-13.29%		-11.47%

		Jan-18-2023		-14.64%		-10.72%

		Jan-19-2023		-15.29%		-13.26%

		Jan-20-2023		-13.68%		-12.13%

		Jan-23-2023		-12.66%		-10.68%

		Jan-24-2023		-12.72%		-9.95%

		Jan-25-2023		-12.74%		-9.65%

		Jan-26-2023		-11.78%		-9.99%

		Jan-27-2023		-11.56%		-8.93%

		Jan-30-2023		-12.70%		-9.95%

		Jan-31-2023		-11.43%		-8.89%

		Feb-01-2023		-10.50%		-7.13%

		Feb-02-2023		-9.18%		-4.97%

		Feb-03-2023		-10.12%		-5.10%

		Feb-06-2023		-10.68%		-6.97%

		Feb-07-2023		-9.53%		-6.59%

		Feb-08-2023		-10.53%		-8.00%

		Feb-09-2023		-11.32%		-7.78%

		Feb-10-2023		-11.12%		-8.03%

		Feb-13-2023		-10.11%		-7.52%

		Feb-14-2023		-10.13%		-7.30%

		Feb-15-2023		-9.88%		-7.18%

		Feb-16-2023		-11.13%		-7.34%

		Feb-17-2023		-11.37%		-7.08%

		Feb-20-2023		ERROR:#N/A		-6.74%

		Feb-21-2023		-13.15%		-8.41%

		Feb-22-2023		-13.28%		-8.45%

		Feb-23-2023		-12.82%		-8.16%

		Feb-24-2023		-13.74%		-8.04%

		Feb-27-2023		-13.48%		-7.83%

		Feb-28-2023		-13.74%		-7.79%

		Mar-01-2023		-14.15%		-7.55%

		Mar-02-2023		-13.49%		-7.86%

		Mar-03-2023		-12.10%		-6.24%

		Mar-06-2023		-12.04%		-6.13%

		Mar-07-2023		-13.39%		-7.13%

		Mar-08-2023		-13.26%		-6.81%

		Mar-09-2023		-14.86%		-7.51%

		Mar-10-2023		-16.10%		-9.08%

		Mar-13-2023		-16.22%		-10.19%

		Mar-14-2023		-14.84%		-9.81%

		Mar-15-2023		-15.44%		-12.19%

		Mar-16-2023		-13.95%		-11.10%

		Mar-17-2023		-14.90%		-11.93%

		Mar-20-2023		-14.14%		-11.35%

		Mar-21-2023		-13.03%		-10.09%

		Mar-22-2023		-14.46%		-10.43%

		Mar-23-2023		-14.20%		-10.39%

		Mar-24-2023		-13.72%		-12.16%

		Mar-27-2023		-13.58%		-11.47%

		Mar-28-2023		-13.71%		-10.81%

		Mar-29-2023		-12.49%		-9.86%

		Mar-30-2023		-11.99%		-9.18%

		Mar-31-2023		ERROR:#N/A		-9.11%

				-236.06%		-161.81%



				224.07%		152.63%
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Key Macroeconomic Indicators

Purchasing Managers’ Index & 10-Year Average

Source: Institute for Supply Management

St. Louis Fed Industrial Production Index & 10-Year Average

Source: The Federal Reserve Bank of St. Louis

Source: University of Michigan

U.S. Real Gross Domestic Product

Source: Bureau of Economic Analysis

University of Michigan Consumer Confidence Index & 10-Year Average
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